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1. ”FH®OPMALMA 3A APYKECTBOTO

1.1.Cbae6na perncrpanus

“Arpo ®unanc” AJICULl e ThbproBcko APYKECTBO ChC CMELMalHa MHBECTULIMOHHA LEn (Che CTaTyT
no 3akoHa 3a JpY)KeCTBaTa CbC CHellMaliHa WHBECTULIMOHHA Liesl), perucTpupaHo B bbarapus cbe
cefaiMile W aapec Ha ynpaeneHue ca rp. [lnoBaus, paiion Cesepen, Oya., Jlynas”Ne 5.Tlpomanara B
cefaNMLIeTO U aipeca Ha ynpapieHue e Bnucana Ha 12.03.2015 roa.

([pyxecTBOTO) € BMMCAHO B ThproBckus peructbp Coduiicku rpaacku cbi ¢ pewenune Ne 1 or
23.02.2006 r. no ¢.a. Ne 2125/2006, napruaen Ne 101897, tom 1365,1.1.

“Arpo ®unanc” AJICHULL e nyGauuHo ApyxkecTBO CbrilacHO 3aKoHa 3a MyOJAMYHO npeaiaraHe Ha
LEHHU KHUKA M HETOBUTE aKUMK Ce ThPryBat cBoboaHo Ha “Bbuirapcka ¢ongosa 6opeca — Codus™

“Arpo ®unanc” AJICHL] uma eaHocTeneHHa cucTeMa Ha yrpaeieHue cbC ChbBET Ha MPEKTOPUTE OT
TpHMa 4JIeHOBe, KaKTO Cle/Ba:

Ceetnia Muxaiinora bosnosa - [Ipencenaren na CJI;
Hopnanka Kupunosa I'bnsboBa — 3amectHuk-npencenaren Ha CJI;
Crosn Panes Koes — MU3nbnuurenen unen Ha CJI.

JlpyxecTBoTO ce npeacrasissa ot Msnbanutenuus aupektop Ctoan Panes Koes.
JleitHocTTa Ha APY>KECTBOTO HE C€ OrPaHU4aBa ChC CPOK.
IIpeomem na deitnocm

[lpeamersT Ha AEHHOCT € MHBECTHpaHE HAa MAapHYHHTE CPeACTBA, HabpaHu upe3 u3laBaHe HA LEHHH
KHWKA, B HEJABHKMMH MMOTH /CEKIOPMTH3aLlMA Ha HEJBMKMMH MMOTH/ MOCPEACTBOM MOKYNKa Ha
NpaBo Ha COOCTBEHOCT W JIPYrH BELUHH NPaBa BLPXY HEABHKHMH WMOTH, H3BBPLLUBAHE HA CTPOSKH H
nojo0peHus B TAX, C L/ NPEOCTABAHETO UM 3a YMpaB/ieHHe, OTAaBaHe MO HaeM, JIM3HHT, apeHja
w/unu nponaxkbara vMm. JIpyKeCTBOTO HE MOXKE Ja M3BbPIUBA APYrH THPrOBCKH CJE/IKH, W3BbBH
MOCOYEHUTE B MPEIXOAHOTO H3peUeHHe, U CBbP3aHNTE ¢ TAXHOTO OCBILECTBABAHE NEHHOCTH, OCBEH
aKO He ca MO3BOJIEHH OT 3aKOHa 3a IpYKECTBATa Cbhe creluaiHa HHBecTHUMoHHa uen (3ACHLL).

1.2. JInnens 3a ochlecTBABAHE HA AeHHOCTTA

Komucusra 3a ¢punHaHcoB Haazop e u3nana auuens Ne 28-JICHLL ot 24 tomu 2006 r. na JIpyKecTBOTO
3a U3BBPLIBAHE Ha ciiefiHuTe caenky nmo un. 4, an. 1, 1. 1 v 2 3[ICHL] kato Apy»KecTBO ChC crnieunanHa
MHBECTULIMOHHA LieJI: HHBECTHPAHE Ha Napu4HU CPeacTBa, HabpaHu Ypes W3/laBaHe Ha LEHHHW KHHXKA, B
HEJIBHXKMMH UMOTH (CEKIOPMTH3ALIHA HA HEBUKHMH HMOTH)

1.3. Cnenna/inn HOPMATHBHH AKTOBE, PEry./IHPAIIH TEKYmAaTa JeHHOCT.

JeiiHocTra Ha JIpysKecTBOTO ce OCBLIECTBABA CHIIACHO 3aKOHA 3a JpYy’>KeCTBaTa CbC CreLHanHa
unsectuimonna uen (3/ICULL), Torproeekus 3akoH (T3), 3akoHa 3a nyOauuHO npeiaraHe Ha LEHHU
kawka (3T1T1LK), noa3akoHOBHTE aKTOBE MO MPUIAraHETO MY W BCHUKH JPYrH 3aKOHOBH H3HCKBAHMA.

1.4. OcHOBHH JOTOBOPH
JpyecTBOTO € CKJIFOUHIO C/IEAHUTE OCHOBHH IOTOBOPH:
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» ¢ Oanka — jeno3utap no cmucwkaa Ha ua. 9 or 3[CULL: “OBEIUHEHA BBJITAPCKA
BAHKA™ AJT;

» C NIpY’KeCTBO — OLIEHMTeNl Ha MPUIOOMBAHWTE HEBHXHMMH MMOTH, BbB Bpb3Ka ¢ 4i.l9 oT
3JICHULL; “BPAUT KOHCYJIT” OO/I;

» ¢ obeayxsauto apyxectso —,,A'PO ®UHAHC KOHCYJIT” EOO/J;

» OOnuraunoHeH 3aeM ¢ o0wWa HOMHMHanHA croiiHoet S 000 000 €BpO, CKJIIOUEH Ha
04.08.201 1r.,npeacpouno moracex Ha 27.01.2015 rox.

» Jlorosop 3a He3aBucuM (uHaHCOB oauT 3a 2014 roauHa che CTELHANIU3UPAHO OOMTOPCKO

npeanpustre ,EAY EJ1 BU BBJITAPUS“ OO/ - 3a oauT Ha roauiien ¢uHaHCOB OTYeT 3a
2014 ronuna.

HpyxecTBOTO HAMa NMpaBoO 1a OCBLILECTBABA MPAKO AEHHOCTHTE MO EKCIUIOATALMA M MOMAPHKKA HA
NPUAOOHTHTE HEJBWXKMMH MMOTH, MOPAaH KOETO € BBINOKHMIO Te3d AEHHOCTH Ha OOCHyKBallO
ApYKeCTBo.

1.5. lanau 3a 00CayKBAlIOTO APYKECTBO
»AI'PO OUHAHC KOHCVJIT” EOOJI e BnucaHO B TbProBCKHMS PErHCTbP Ha ATreHUMATa MO
BMUCBaHUATAa KbM MuHUcTEpCTBO Ha npasocbaveto ¢ EMK 175156053 kato eaHOIMUHO ApYKECTRO ¢

OrpaHU4eHa OTrOBOPHOCT ChC CEAANMLIE U aapec Ha ynpasienue rp. [Tnosaus 4000, paiion Cesepen,
ya. ,,bopuc daxoruy” Ne 10, eT. 5.

Ha ofcnyxBaiioro Apy»KeCTBO € BB3NOKEHO Ja H3BbPLIBA OOCIY)KBAHETO M MOMNBPXKAHETO Ha
NPUAOOUTHTE HEABMKMMM MMOTH, HW3BBPIIBAHETO HA CTPOEKM M NONOOPEHHUS, BOJECHETO W
CbXPaHsABAaHETO HA CYETOBOJHA M JPYra OTYETHOCT H KOPECMOHJEHLUs, NOArOTOBKATA Ha rOMWIIHHS
(HHaHCOB OTHET M OCHrypsiBaHE HA HEroBaTa 3aBepKa, KAKTO W MOATOTOBKATA HA LIECTMECEUHH M
TPUMECEYHH OTYETH U MECEYHH CHETOBOIHH OajlaHCH, CHOTBETHO TAXHATA MyONMKaLMs, PECTIEKTHBHO
npeacrassiHeTo UM B KDH, KakTo M M3BBPLUBAHETO HA APYrH HEOOXOAWMHM NeHHOCTH. U3BbpliBaHeTO
Ha TE3M AEHHOCTH C€ OCHIUIECTBABA B ChOTBETCTBME CbC 3aKOHA M C YCTaBa Ha JPY)KECTBOTO ChC
crieLManHa HHBECTHLIMOHHA LET.

Ha 30.07.2010 r. ,,Arpo @unanc” AJICHULL u obenyxpariioro apyxecteo ,,Arpo @unane Koncynr”
EOOJ] noanucaxa Awnxekc kbM JloroBop ot 26.10.2007r., ¢ KOETO ce MpuUE TrOAMILIHOTO
Bb3HArpaXKieHue Ha 00CTY)KBAaLIOTO APYXKECTBO B pasMmep Ha 1,5% OT CTOWHOCTTA HA AKTHBMTE Ja
Obne npomeneHo Ha 1,5% oT cToiHOCTTa Ha mnpuaoOMBaHe Ha MHBECTHUHMOHHHTE WMMOTH.
Bb3HarpaxkieHMeTo ce M3uMcisBa M M3Malla Ha YeTHPU NMbTH KbM Kpas Ha BCAKO KajleHAapHO
TpuMeceune kato 0.375% BBpXy cTOHHOCTTA Ha npUAOOMBaHE Ha HWHBECTHUHMOHHHTE HMMOTH,
npurexxaBaHd oT JIpy»KecTBOTO KbM Kpas Ha ChOTBETHOTO Tpumeceune. [lpomsHara BBB
Bb3HarpakkaeHuero snese B cuaa ot 01 tonm 2010 .

2. OCHOBHMH MOJIOKEHHUS OT CYETOBOJHATA MMOJIMTUKA HA IPYKECTBOTO

2.1.AznBienne 3a ChOTBETCTBHE

®duHaHcoBuaT otuer Ha ,Arpo ®unanc” AJICHL] e H3roTBeH B CBHOTBETCTBHE C BCHYKH
MesxnyHaponuu cranaapTv 3a gpuxancoBo otuutave (MC®PO), npuetn ot CbBeTa no MexxayHapoaHu
cyetoBoaHu craHaaptd (CMCC), KoUTO ce ChCTOAT OT: MeKAYHapOAHW CTaHAapTH 3a (JMHAHCOBO
oTuhTaHe, MexayHapoaHH CHETOBOAHM cTaHaapTy u ot PasscHenus, npenoctaBenn ot Komurera 3a
PassacHenus Ha MexayHapoaHuTe cTaHaapTH 3a (uuancoBo ortuuraHe (KPMC®O) unu OGuBLums
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[loctosinen komuteT 3a Passchenuara (I[1IKP), kouto edekrusno ca B cuna 3a 2015 r. W kouTO ca
npuetn oT KomucusaTa Ha EBponeiickure obiHoctu (Komucusra).

2.2.HoBu 1 npomeHenn MeXIyHAPOAHH CTAHAAPTH 32 (HHAHCOBO OTYHTAHE

[IpeanpusteTo € Npueno BCHYKKM HOBH M /MAM PEBM3MPAHH CTAHAAPTH M pa3scHEHUs, U3JaJeHH OT
CopBera mo MexayHapojpHH cuetoBoaHu crangapth (CMCC) wu npuern or Kommucusara Ha
EBponeiickus cbio3, KOWTO ca YMECTHH 3a HEroBaTa AeHHOCT. 3a NPEANPUATHETO HE CE € HATOXKWIIO 1a
HanpaBx NPOMEHU B CHETOBOJIHATA CH MOJIMTHKA 32 aJlanTHpaHe MPUIaraHeTo Ha BCHYKU HOBH M/WITU
pesusupann MCDO, kouTo ca B cHNa 3a TeKylllaTa OTHETHA rOMHA, 3ano4saiiua Ha | suyapu 2015 r.,
Tbil KaTO 4YacT OT TAX HJIM HE Ce OTHACAT 3a Heroeara NEHHOCT, W WM MPE3 MEpPUOAA HE € UMANO
00EKTH 1 omnepannu, KOUTO Jia Ca 3aCerHaTH OT NPOMEHUTE B U3MeHeHuTe MCDO.

KbM narata va onoOpenue 3a u3jaBaHe Ha HacTOsLMS UHAHCOB OTYET €A W3Ja/leHH, HO HE ca BCe
OlLC B CHJIa 33 TOAULIHU MEPHOAM, 3anousalid Ha | anyapu 2015 r., cneaHuTe HOBM CTaHAApTH M
Pa3sCHEHHs, KaKTO ¥ MPOMEHEHH CTAHAAPTH W pa3iCHEHMA, KOMTO He ca OWIM NMPHETH 3a NOo-paHHO
NPUNOKEHHE OT APYIKECTBOTO

Cmam)apmu U PA3ACHEHUA, 6]1€371U 6 CUAA 8 MEeKVIYUA omYemen nepuod

CrieqHuTe HOBM CTAHIAPTH M U3MEHEHHS KbM CBLUECTBYBALLM CTAHIAPTH W PA3SCHEHHS, W3A[€HH OT
Cobeera no wexayHapogHu cyetoBoauu cravgapth (CMCC) u npuern ot Komucusta Ha
EBporneiickus cblo3 ca Biie3sid B CHJla 33 TEKYLLUS OTYETEH MEPHO;

MC®O0 10 Koncoaudupanu gunancosu omuemu, npuem om Eeponeiickun cvio3 na 11 dexemepu
20122., (6 cuna 3a zoouninu nepuodu, sanoveauiu na unu cned 1 auyapu 2014 2.)

MC®O 10 swBexnaa HoBa AeUHULIMA HAa KOHTpona, Oa3upaHa Ha OnpeaeseHd NMPUHUMITH, KOATO
C/le/1Ba Jia Ce NpHara 3a BCHYKH HHBECTULIMY NPH onpe/ieisHeTo Ha 6a3arTa 3a KOHCONMAALHS.

MC®O 11 Cvemecmnuu cnopasymenun, npuem om Esponeiickun cvios na 11 oexemepu 2012 2., (s
Cuna 3a 200UHN REPUOON, 3anousawiu Ha unu caed 1 auyapu 2014 2.)

MC®O 11 3amens MCC 31 J[lanoBe B CbBMECTHM MPEANPUATHS W 3aMEHS TPUTE KATErOpuH
»CBBMECTHO KOHTPOJMPAHU MPEANnpUATHA™, ,CbBMECTHO KOHTPOIWpaHU onepauuu™ U ,.CbBMECTHO
KOHTPOJIMPAHW aKTHBH™ C [BE KAaTEropuu — ,CbBMECTHH OMepauMH™ W ,,CbBMECTHHU TMPEATIPHATHS™.
M300pbT OTHOCHO MpUIaraHeTo Ha METOJa Ha MPOMNOPLMOHANTHA KOHCONWAALMA TIPU OTYMTAHETO Ha
CBbBMECTHM MPEANPHUATHSA BEYe HE € J0MycTUM. MeToabT Ha COOCTBeHUS KanUTall e 3aib/KUTElNIeH 3a
npuiarate np1 OTYUTAHETO Ha BCHYKH ChbBMECTHH MPEANpPHATHS.

MC®O 12 Onogecmagane na 0anoee ¢ opyzu npeonpuamus, npuem om Egponeiickua cvio3 na 11
dexemepu 2012 2., (6 cuna 3a zoouwniu nepuodu, 3anougaqu na uiu caed 1 anyapu 2014 2.)

MC®O 12 pernameHTHpa W3MCKBaHHATA 32 OMOBECTABAHE MPH BCHYKH (OPMH Ha ASJIOBO yuyacTHe B
JIPYTH MpeANpUATHS, BKIIOUHUTETHO CbBMECTHH TPEANpPUATHSA, aCOLMUPAHH NIPEANPUATHS, APYKECTBA
ChC CreLHaIHa el U APYrH HEKOHCONIMAUPAHHM CTPYKTYPUPAHU NPEANpPHATHA OTHOCHO PUCKOBETE, Ha
KOMUTO e uaiokeHa ['pynara B pe3y/itat Ha MHBECTULMH B CTPYKTYPUPaHU NPEANPHATHA.

MCC 27 (pesusupan npez 2011) Huousudyannu punancoeu omuemu, npuem om Esponeiickun
cvi03 Ha 11 dexemepu 2012 2., (6 cuna 3a zo0uwinu nepuoou, 3anoueawiu Ha uiu cied 1 anyapu
2014 2)

MCC 27 WHauBuayanHu (PMHAHCOBM OTUYETH (peBM3MpaH) Ce OTHACA BEYE CamMo 3a MHIAMBHAYAHH
(PMHAHCOBHM OTHETH, N3UCKBAHMATA 32 KOUTO HE Ca ChILECTBEHO MPOMEHEHH.



AI'PO ®UHAHC AJICHIL
®UHAHCOB OTYET K'BM 30.06.2015 roauua

MCC 28 (pesusupan npes 2011) Hueecmuyuu ¢ acoquupanu u CoeMecmiu npeonpuamus, npuem
om Esponeiickua cvios na 11 dexemepu 2012 2., (8 cuna 3a 200umnu nepuoou, 3ano4eaniu Ha win
cneo 1 auyapu 2014 2.)

MCC 28 HuBecTuumu B aCOLUMMPAHU U CHBMECTHHM TPEANPUATHS (PEBU3UPAH)M3UCKBA MPHIArAHETO
Ha METO/Ia Ha COOCTBEHMS KaruTas MpH OTYWTAHETO HA ACOLMHPAHH ¥ CHLBMECTHH MPEANPUATHS.

Hzmenenun ¢ MC®O 10 Koucoauoupanu unancosu omuemu, MC®O 11 Cvemecmuu
cnopasymenus, MC®O 12 Onosecmasane na osnose ¢ opyzu npeonpusmusn, npuemu om EC na 4
anpun 2013 2. (¢ cuna 3a 200uinu nepuodu, 3anoyeawiu Ha wiu caed 1 anyapu 2014 2.)

HM3meHenuns B mpexonHuTe pasnopeaOu, MO3BOSBAT HA NpeANpUATHATA aa He npunarat MC®O 10
PETPOCNEKTUBHO MNpH OnpeaeieHd obcToATenCcTBA M Aa MPEACTABAT KOPMIMpaHa CpaBHUTETHA
uHpopmauus coraacio MCPO 10, MCDO 11, MCDO 12 eanHCTBEHO 3a NPEAXOAHUA CPABHUTENEH
neprod. Paznopenbure ocsoboxkaapaT NPeANpHATHATA OT U3UCKBAHETO 1a NMPEACTaBAT CPaBHUTEIHA
UHOOPMALMA B HEKOHCOMMAMPaHH (MHAHCOBM OTHETH 3a MEPUOAM, MPEAXONKAALIM MbpBaTa
¢uHaHcoBa roanHa, B kosTo MC®DO 12 e npuiokeH 3a MbPBH MbT.

Hsmenenun ¢ MC®O 10 Koucoruoupanu punancosu omuemu, MC®QO 12 Onosecmasane na
oanose ¢ Opyau npeonpusamus, MCC 27 (pesusupan npes 2011) Huousudyannu punancosu
omyemu — uHeecmuyuonHu opyxcecmea, npuemu om EC na 20 noemepu 2013 2. (8 cuia 3a
200umHu nepuoou, sanoveauiu na unu cied 1 auyapu 2014 2.)

HU3MeHeHHATa H3KIKOUYBAT APYKECTBA, KOHWTO OTroBOpAT Ha J]Cd)HHHI_lHﬂTa .. HHBECTHLIHOHHH
I'IpBﬂI'IpHHTHH“ H HMaTt ONpeacyicHH XapaKTEPHCTHKH, OT H3HMCKBAHETO [da KOHCOMHAWPAT CBOHTE
ABUIEPHH NPEANPHATHA. BwmecTo ToBa HHBCCTHUHHTE B ABLICPHH NIPEANPUATHA CJI€ABa Ia C€ OTUHUTAT
OT HHBECTHLIIHOHHHUTE APYIKECTBA MO CnpaBEaIuBa CTOMHOCT B Neyayidara Wiu 3ary6a"ra.

Himenenun ¢ MCC 32 @unancoeu uncmpymenmu: IlIpedocmaeane —npuemu om EC na 13
oexemepu 2013 2. (¢ cuna 3a 2o0umnu nepuodu, 3anousaniu Ha unu cieo 1 anyapu 2014 2.)

M3meHeHueTo e CBbpP3aHo ¢ yTOYHABAHE U /laBaHe Ha HACOKH OTHOCHO MPU/IaraHeTo Ha KPUTEPHUTE 3a
HETHO MpeAcTaBAHe Ha (MHAHCOBM aKTHBH WM (uHAHCOBM nacuBH. M3MeHeHWeTo yTouHsBa, ue
NpaBOTO HA HETHpaHe Ha (PMHAHCOBW AKTHBH H nacueu TpAOBa na Oble B cuia KbM MOMEHTa, a He Ja
Bb3HHKBA B 3aBHCHMOCT OT Obaewo ceOuTHe. To cblo Taka TpaOBa na Moxke 1a Oblie ynpakHsiBaHO
OT BCHYKM CTpaHM B paMKHUTe Ha oOuuaiiHaTa AeWHOCT, KaKTO W B CJly4ad Ha HEU3MbJIHEHME,
HECHCTOATETHOCT WK BaHKpYT.

Hamenenun e MCC 36 Obezuenka na akmugu , npuemu om EC na 20 dexemepu 2013 2. (¢ cuna 3a
200HWIHY REPpUOON, 3anoueaniu na uan caed 1 auyapu 2014 2.)

M3MeHeHUsiTA M3MCKBAT ONOBECTSABaHE Ha Bb3CTAaHOBMMA CTOMHOCT Ha HeduHaHcoBu aktuu C
M3MEHEHHUETO Cc€ TMpaBAT YTOYHEHUs MO OTHOLIEHME Ha M3MCKBAHMATA 3a OINOBECTABaHE Ha
BB3CTAHOBUMATA CTOMHOCT, OMpejde/eHa KaTo crpase/iMBa CTOMHOCT, HaMajleHa C pa3XOAMTe 3a
npoaax0Oa, B pesyarar Ha BbBexkaaHeto Ha MC®O 13 OueHsBaHe Ha crpaBesiHBa CTOWHOCT.
BbBexaa ce JONMbAHWTENHO OMNOBECTABAHE HAa W3MOJ3BaHUA AWCKOHTOB (DaKTOp MpH MpuiaraHe Ha
MeTola Ha IMCKOHTHPaHHUTE Mapu4HK MOTOLM NPH OnpeelisHe Ha ClpaBel/IuBa CTOWHOCT, HamMaieHa ¢
pazxonuTe 3a npoaaxoa.

Hsmenenun ¢ MCC 39 @uuancosu uncmpymenmu: Ipuznasane u ouenngane, npuem om EC na
20 oexemepu 2013 2. (6 cuna 3a 200umnn nepuoou, sanoyeawiu na uru cied 1 anyapu 2014 2.)
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H3meHeHUATA MO3BOJIABAT A Npoab/KH OTYHTAHETO Ha XECMKHUpaHE B Cﬂy‘-l&ﬁ Ha HOBHUpPAHE Ha

AEpUBATHBU B PE3yJITAT HA 3aKOHOBH NMPOMEHHU, KOUTO Ca ONpPeeIeHH KaTo XeLKHPALLH HHCTPYMEHTH
W KOUTO He ce ThPryBaT Ha Gopcara.

KPMC®O 21 Hanosu, npuem om EC npes onu 2014 2. (¢ cuia 3a 200umnu nepuoou, 3anoueauqu
na wnu cned 1 anyapu 2014 2.)

PazscHeHHETO 3acsra OTYUMTAHETO Ha 3aJb/DKEHUS 3a MUlallldHe Ha JAaHblM, Pa3iWYHH OT JAaHbUM
BbPXY 10X0/1a, HAJIOXKEHH OT AbprKaBaTa. 3alb/HKaBalOTO CbOUTHE € JeHHOCTTa, B PE3yATaT Ha KOATO
Clie[iBa a Ce MIaTH JaHbK CbIJIACHO 3aKOHOJATeJHUTE HOpMH. [lpyxkecTBaTa HAMAT KOHCTPYKTHBHO
3albJDKEHHE 114 3aMjallaT AaHblK 3a ObJella onepaTtHBHA AEHHOCT, akO T€ Ca WKOHOMMHYECKH
NPUHYAEHU 1a NPOABIKAT AeHHOCTTa CH B ObeiH MepUoIH.

CranpapTh, H3MeHeHHs H Pa3siCHeHHsi, KOHTO BCe Ole He A BJIE3JIH B CHJIA H HE Ce HPHJIATAT OT
no-paHHa aara ot JpyxecrBoro

CnenHute HOBH CTaHAapTH, W3MEHEHHA W pa3aCHEHUA KbM ChHLUECTBYBALUW BEYEC CTAHOApPTH ca

ny6JaMKYBaHH, HO HE ca BIIe3JTH B CWila 3a (UHaHCOBaTa roaMHa, 3ano4saua Ha 1 anyapu 2014 r. v He
ca GMiIM MPUIIOKEHHU OT Mo-paHHa aata ot JIpy:kecTBoTo:

MC®O 9 @unancosu uncmpymenmu

MC®O 9 npeacraBnssa mbpBaTa 4acT OT npoekta Ha CbBeTa MO MEXKIYHAPONHU CUETOBOIHU
cranaapti (CMCC) 3a 3amana Ha MCC 39 ., OHHaHCOBH MHCTPYMEHTH: PU3HABAHE W OLIeHsABaHe”.

MC®O 14 Omcpouenu cmemxu npu pezyiupanu qeHu

MC®O 14 nossonsBa Ha ApyxecTBa, npunarawy 3a neped mbT MCOO, pa npoawmkar
MPHU3HABAHETO Ha CyMM, CBbP3aHH C PEryJIMPaHH LIeHH B CLOTBETCTBHE C M3HCKBAHUATA HA TAXHATa
npeAulIHa cuetooana 6asa, koraro npunarat MC®O. C uen nogobpssaHe Ha CbMOCTABUMOCTTA C
OTHETH Ha ApYKecTBa, KouTo Beye mpuaarat MCQOO M He npu3HaBaT TaKkMBa CyMH, CTAHAApThbT
M3HCKBa a Obae npeicTaBeH OTAETHO eheKTa OT peryMpaHuTe LEeHH.

MC®O 15 Hpuxodu om 0oz080pu ¢ KrueHnu

HoeusaT ctangapr 3a npuxoaute 3amens MCC 18 Ilpuxonu, MCC 11 JloroBopH 3a CTPOMTENCTBO.
Toii 3ameHs cbulecTByBaluuTe Hacoku B MC®O u BbBexaa HOB MOJEN 3a NMPU3HABAHE HA MPUXOAUTE
OT 10roBopH ¢ KiaveHTH. CTaHAAapThT ChIAbpiKa €IWHEH MOfes, KOMTO € TMPHIOXKHUM 33 BCHUKH
JOTOBOPH C KJIMEHTH, M /IBA MOJXOJA 3a NpPH3HABAHE HA NPHXOAMU: B TEYEHHE HA BPEMETO WIIM B
onpeneneH MOMEHT OT BpeMeTo. MozensbT BKIoYBa OasMpaH Ha J0roBopa aHajlM3 Ha TPaH3aKLMHUTE
OT MET CTHIKH, 32 JIa Ce ONpeie/id Kora M KakbB Npuxoa Aa Obae npusHar.

Himenenuna na MCC 19 [Joxoou na naemu auya — IlpoMeHute ca CBLpP3aHH C MJIAHOBE C
neMHUpaHH J0XOH,BHOCKH OT HaeTHTE J1La (B CH/a 33 FOAMILIHH NEPHOH, 3aTl04BaLlH HA WK cilell
1 1onu 2014 r.)

Hsmenenusa na paznudnu cmanoapmu, npousmudauiu om 200UMHUA RPOeKM 3a HO00BpeHun Ha
MC®O Hurkwva 20102.-2012 2. (MCDO 2, MCDO 3, MCDO 8, MCPO 13, MCC 16, MCC 37, MCC
39), OCHOBHO C L€/l OTCTPaHsBaHEe Ha MPOTHBOPEUMS W YTOUHABAHE HA (OPMYJIMPOBKH (M3MEHEHHUATA
ca NPUIOXKMMH 38 FOAMILHKA NePHOIM, 3anoyBalluy Ha uin cien | onu 2014 r.)

Himenenun Ha pasniuyni CManoapmu, npoUMUNAU om 200UIHUA NPOEKM 3a nodobpenun Ha
MC®O Iuxwva 20112.-2013 2. (MCDO 1, MCDO 3, MCPO 13, MCC 16, MCC 40,), ocHoBHO ¢ uen
OTCTpPaHABAHE Ha MPOTHBOPEUYHUS M YTOUHSBaHE Ha (GOPMYIMPOBKH (M3MEHEHHATA Ca MPUJIOKUMH 33
rOAMLIHK NEPUOAH, 3aN04BallX Ha UK cael | onu 2014 1))

1M
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2.3.ba3a 3a cheTaBsiHE HA QHHAHCOBHSA OTUYET

MuanBuayanuus (UHAHCOB OTUYET € M3rOTBEH MPU Cha3BaHe NPMHLMIA HA MCTOPMYECKATA 1IeHa,
MOAM(DUUMPaH C OLEHKATa MO CMPABE/TMBA CTOWHOCT HA HSKOM MMOTH, MAalMHM M ChOPBKEHMS,
HHBECTHLIMOHHH UMOTH, ()MHAHCOBH MHCTPYMEHTH.

DUHAHCOBHAT OTHET € CbCTABEH B CLOTBETCTBHE C M3WCKBAHHATA M MPHHLIMIIMTE HA JICHCTBALLO
npeanpusaTHe

Bianpuerara cueToBO/IHA MOJMTHKA € MOC/E0BaTeHA € NpHiIaraHaTa npes NpeaxoaHaTa rojiiHa.
2.4.@yHKIHOHAJIHA BAJYTA H BAJIYTA HA NpeICTABAHE

®yHkunoHanHata Banyta Ha Jlpyxecteoto e Obarapckust nee (BGN). Jlanuute BbB (hPMHAHCOBHS
OTHET W NPHJIOXKECHHUATA KbM HErO Ca NPEeACTaBEHH B XMJIAIM JIEBA, OCBEH aKO HELLO APYro W3PHUHO He
€ yKasaHo.

2.5.CpaBHHTEHH JAHHH

,HPY}KGCTBOTO MNpeacTaBs CpaBHUTEJIHA HHCbOpMElLlHH B TO3H chHchos OTYET 3a €Ha npeaxoaHa
roanHa.

Koraro e HeoOX01MMO, CpaBHHUTENIHHUTE AaHHH ce pekacupuuupar (W/ Wiy npeusyrcasBar), 3a Jaa ce
MOCTHIHE CBINOCTABHMOCT CHPAMO NMPOMEHH B NMPEeACTaBAHETO B TEKYylLATa rogHHa.

B HacToslus (MHAHCOB OTYET CpaBHUTENHHMTE AaHHM 3a nepuoma ao 30.06.2015r. B oruera 3a
BceoOXBaTHHA 10XO ca periacHuLHpant ¢ Uen no JoOpo pasdupatHe W CbNOCTABUMOCT Ha JIaHHUTE.

2.6. DyHKIHOHA/IHA BAJIYTA H NPH3HABAHE HA KYPCOBH Pa3jIHKH
(a) @ynxyuonanHa eanryma u 6aayma Ha npeocmassHe
ODyHKUMOHAIIHATA W OTYETHATA BAJIYTa Ha MpeACTaBsHE HA (PMHAHCOBUA OTHET HA JIPYIKECTBOTO €

Obarapckuar nes. JleBbT e purcHpan B choTBeTCTBHE Che 3akoHa 3a BHB kbM eBpoTo B choTHOLIEHHE
BGN 1,95583 : EUR

(b) Coenxu u canda

[Ipu mbpBOHAYANHO NMpH3HABaHe, C/ENKa B UYyXKJECTPAaHHA BajyTa ce 3anucBa BbB ()YHKIMOHATHATA
BaJlyTa, KATO KbM CyMara B YY)JeCTpaHHA BajlyTa ce npujara oOMeHHHUST KypC KbM MOMEHTa Ha
cienkara wiu onepaumsarta. llapuunute cpejcTBa, B3eMaHUATA M 3a/ib/DKEHHMATA, KATO NapU4HH
MO3ULIMK, JEHOMHHHPAHH B Yy:KAECTPAaHHA BajlyTa Cce OTYMTAT BbB ()yHKLMOHA/IHATA BalyTa KaTo ce
npunara oOMeHHUAT Kype, nyonukysan ot bHB 3a nocneanus paboTeH AeH Ha CbOTBETHHS Mecell.
KbM 30 1oHH Te ce oueHsBaT B ObArapcku JeBa KaTo ce W3MoM3Ba 3akIIOHMTENHUAT OOMEHEH KypC Ha
BHB.

HenapuuHuTe Mo3MUMM B OTYeTa 3a (PMHAHCOBOTO CHCTOAHHE MbPBOHAYAIHO ACHOMHWHHMPAHH B
yy)KaecTpaHHa BajyTa, ce OTYUMTAT BbB (DYHKLUMOHANHATA BajlyTa KaTo ce npujiara HCTOPHYEeCKHST
oOMeHeH Kypc KbM JaTaTa Ha onepauusaTa v nocjieBallo He ce MpeoLeHsBaT M0 3aK/I0YUTENIeH KypC.

2.7.A3non3sane HA npUOIH3UTEIHH CUeTOBOJIHH OlIeHKH N NPeANoJ0KeHHA

[pencraBsHeTo Ha (PUHAHCOB OTHET CHrIAaCHO MeXayHapOAHWUTE CTAHAApTH 332 (PUHAHCOBHU OTHETH
M3MCKBa PBHKOBOJACTBOTO [a HampaBu Hal-100p¥ NpUOAM3MTENHM OLIEHKH, HAUMUCJIEHUS W PasyMHO
000CHOBaHH MpPeANONoKEHHS, KOUTO OKa3zBaT eekT BbpPXY OT4HeTeHUTe CTOHHOCTH Ha aKTHBHUTE M
NacuBMUTE, HA MPHUXOJIMTE U Pa3XOAWTe, M HA OTMOBECTSABAHETO HAa YCIOBHH B3€MaHHUA W 3a1bJDKCHMUA
KbM JaTaTa Ha oTyeTa. Te3n npudaM3UTEIHH OLIEHKH, HAUUCIIEHHS U NIPEANONOKEHHA Ca OCHOBAHHU Ha
uH(OPMALIMATA, KOSTO € HalWYHAa KbM Jarata Ha (MHAHCOBHS OTYET, MOpaad KoeTo ObielinTe
(akTuuecku pesynrtatu 6uxa MOrIM Aa ObAAT pa3aUUHM OT TAX
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2.8. UnBeCTHUHOHHH HMOTH

HHBeCTHLIMOHHHTE WMOTH Ha JIpy)KeCTBOTO ca 3eMEENCKM 3€MM, M3MOJI3BAHU 33 IbJIFOCPOYHO
nojlyyaBaHe Ha MPUXOJH OT HaeM/apeHa U He ce MOA3BaT 3a aAMUHHCTPATUBHH WJTH MPOU3BOACTBEHH
HYK]IH.

MHBECTULIMOHHUTE WMOTH Ca TNpPEACTaBeHH BbB (PUHAHCOBWS OTYET MO CHpaBeIMBa CTOMHOCT.
WHBECTHLIMOHHHTE UMOTH HE C€ aMOPTH3HpaT.

ITvpeonavanno oyensieane

[lpy mbpBOHAYanHOTO CH MpuHaOOMBaAHE MMOTHTE Ce OUEHSBAaT MO LeHa Ha npuaobuBaHe
(cebecToiHOCT), KOATO BKJIIOYBA TMOKYMHaTa LeHAa W BCHYKM MNpPeKH pa3xoiu,HeoOXoauMu 3a
NpHBEXkIaHe HAa WMOTA KaTo akTWB B paboTHO cbeTosHMe. [lpekuTe pasxolm ca: pasxoau 3a
NOAroToBKa Ha ofekTa, pa3xoau 3a MbPBOHAYAIHA MOKYTNKA /WK U3rpaKAaHe, Pa3XoJH 3a XOHOpapH
Ha JIMLA, CBBP3aHH C NPOEKTa MO M3rPaKJAaHETO HA UMOTA, HEBL3CTAHOBAEMH TAKCH M JaHbLH W Ip.
[TokynHara LeHa Ha BCeKM WMOT MpEABAPUTENHO, MPEAH CAeKara, ce MOAKPens W ChMOCTaBA upes3
OLIEHKa Ha HE3aBMCHM JIMLIEH3HPAH OLEHHUTEL.

Iocaedsawo oyeusisane

Crnepn nbpBOHAYAHO MPU3HABaHE MHBECTHLIMOHHMTE UMOTH CE OLEHABAT U OTUMUTAT MO CHpaBeUIHBa
croiiHocT. OLEHKMTE Ha cCripaseAfMBara CTOMHOCT Ha WMOTHMTE BCSIKA TOAMHA C€ MPaBAT ChC
ChAEHCTBUETO Ha He3aBHCHM oueHuTen. [levwanbuTte uam 3aryduTe OT NMpOMEHHTE B ClpaBeiMBaTa
CTOMHOCT Ha MHBECTUIIMOHHMTE MMOTH C€ OTYMTAT B Nnevasnbara uiM 3arydaTa 3a roMHara B KOSTo ca
Bb3HUKHAJIW M C€ MPEeNCcTaBAT CHOTBETHO B CbCTaBa HAa NpUXoAauTe / pa3sXoAMTe B OT4YETa 3a
BCeOOXBATHHA AOXO[.

ITevanbu u 3a2ybu om npodadicoa

MHBECTHLIMOHHMTE MMOTH CE OTMMCBAT OT OTYETa 3a (JMHAHCOBOTO ChCTOSHHE, KOraTo C€ W3BajsAT
TpaiiHo OT ynoTpe6a U He ce O4aKBaT OT TAX ObJELIM CTONAHCKH M3rou MK ce npojaanart. [leuanbure
WM 3aryOMTe OT MpoaaxkOHW HAa OTAEJHM AKTMBM OT rpyrnara Ha “HHBECTHLUMOHHHUTE HMOTH  Ce
OTpeNesiAT upe3 CPaBHABAHETO HAa MPUXOAWTE OT mpoaaxkbara ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA
KbM HaTaTa Ha nponaxbara. Te ce npeacraesT HeTHO kbM “HeTHa neyan6a/3ary6a ot ocsobox/aasaHe
Ha HETEKYLM aKTMBM~ Ha JIMLIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHMA 0XOA (B nevanbara wim
3arybara 3a roavHara).

2.9. UMoTH, MAIIHHH H CHOPbLKCHHHA
HMoTHUTE, MalLMHUTE H CHOPBKEHHMATA Ca MPEJCTABEHH BbB (PHHAHCOBHA OTYET IO UEHa Ha
npuaobuBane, HamMajeHa C HaTpynaHaTa aMopTH3aLMs U 3aryouTe ot obe3ueHka.

Knacuguxayus

AKTHBU ce OTuuTaT Kato MMOTH, MalllMHH W CHOPBKEHHUS, KOraTo OTTrOBapAT Ha KPUTEpUWTE Ha
MCC 16 3a npu3HaBaHe ¥ MMAT LeHa Ha NpuaoGHBaHe paBHa Waw no-sucoka ot 700,00m8. AkTuBHTE,
KOMTO WMAaT lieHa Ha npuaoOMBaHe MO HHCKA OT MOCOUEHATa Ce OTYMTAT KAaTo TeKYIH pasXoiM 3a
nepuoza Ha npuao0HBaHe B CbOTBETCTBUE C 000peHaTa CUETOBO/IHA MONNTHKA.

ITvpsonauanto oyenseane

[lpy MbPBOHAYATHOTO UM MPUAOOHBAHE APYTHTE AbJITOTPAHHH MATEPHAIHH AKTHBH CE OLEHABAT 10
ueHa Ha npuaobuBase (ceGecTOHHOCT), KOATO BKJKOYBA MOKYNHATA LEHA, W BCHYKH MPEKU pasxoau
(3a MppBOHAYANHA OCTaBKa ¥ 00paboTKa, 3a MOHTAXK M Ap.N.),HEOOXOMUMH 32 NPUBE/IAHE HA AKTHBA
B pa0OTHO CBCTOSHHE.
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Ilocnedsauo oyenssane

[TpeAnpUaTHETO € NPHENO Ja OTYMTA BCAKA NO3MUMA Ha MMOTUTE, MALIMHUTE M CHOPBKEHUATA B
cborBercTBHe ¢ MCC 16 mo ueHa Ha npuaoOuBaHe, HAMalleHa C HATPyMaHATa aMOPTU3ALIUS U
HaTpynaHa 3ary0a ot o0e3leHKa.

Memoou na amopmuzayus

JIpy>KecTBOTO M3MO0J3Ba JIMHEEH METO/ Ha aMOpTH3alMsa. AMOPTH3UPAaHETO HAa aKTMBUTE 3amoyBa, OT
MbPBO YHCIO HAa Mecela cieiBall Aarata Ha BbBexaaHe. [Tone3HHUAT KUBOT MO rpynu akTHBU e
onpefeneH KakTo ciie/iBa:

ABTOoM0OHIH, 000pyABaHe — 4 T.;

Jpyru aktuBu - 7.

Obesyenra na Hymomu, mawunu u coopwiicenus
CwrnacHo usuckeanusta Ha MCC 36, kbM Kpas Ha OTYETHMS MepHoA Ce NpPaBH NpeLeHKa Aaiu
CHLIECTBYBAT HHAMKALMK, Y€ CTOMHOCTTA Ha JajileH akTHB 0T UMOTHTE, MALLIMHHUTE U CHOPBIKEHUATA €

obesueHena. B cnyqaﬁ Ha TaKKMBa MHAMKALIMK CE W3YMUCSBA BL3CTAHOBMMATA CTOHHOCT Ha aKTHBA W
ce onpeaens 3ary6a1'a oT obe3LeHKa.

ITevan6u u 3a2you om npodadxcoa

JbnrotpaiiHuTe MaTepuaJiHd  aKTHBM ce OTnMcBaT OT OanaHca, Korato ce W3BaaAT TpaiHO OT
yrnotpeba ¥ He ce oYakBaT OT TAX ObAELIM CTOMAHCKM M3roau Wau ce npoaasat. [leuanbure unu
3aryOuTe, Bb3HWUKBALUK MpPU OTIWCBAHE HA WMOT, MAlllMHA WM CbOPBKEHHE CE OMNMpEeAessT Karo
pasnuka Mexay HEeTHWTe MOCTBIVIEHHs OT npoaaxbara, ako UMa TakuBa W OasaHcoBaTa CTOWHOCT Ha

aktupa. Te He ce macudmuupaT KaTo HpHXOﬂ/p&SXOH. pCSyﬂTaT'bT OT OTTIHCBAHE CE npeacTaBs HETHO
B OTYHETA 3a NOXOAMTE.

2.10. THpProBCcKH H APYrH B3eMaHHHA

TuproBekuTe B3eMaHMs Ce NMPEACTABAT M OTHYWTAT M0 CMpPaBeMBa CTOHHOCT Ha 0a3a CTOMHOCTTA Ha
opuruHanHo u3zaneHara ¢akrtypa (cebecToiiHocT), HamaneHa ¢ pa3mepa Ha ofe3ueHkata 3a
HechOMpaeMH CyMmHu.

Te3u akTHBH Ce BKJIIOYBAT B rpyrnara Ha TeKYLUMTE aKTHBH, KOFaTo MAaTYpPHTETHLT UM € B PAMKUTE Ha
12 mecelia WM B eIMH 00HYaeH ONEpaTHBEH LIMKbJ Ha APYIKECTBOTO, @ OCTAHA/IMTE — KATO HETEKYIIH.
[Mpubnusurennara OUEHKa 3a 3arydbu OT CbMHUTENHHM W HeChOHpaeMHu B3eMaHHs Ce NpaBH, KOrarTo 3a
chOMpPAaEMOCTTa Ha LAJIaTa CyMa WiTH Ha YacT OT Hes CbLIECTBYBa BUCOKA HeCHIypHOCT. O0e3leHKa Ha
THProBCKH B3€MaHMs Ce OTYMTA, KOraTo ca Hajluue 0OeKTHBHH JI0Ka3aTe/icTBa, Ye APYKECTBOTO HiAMa
na Moxe Jja cnbepe usjaTta cymMa Mo TAX CBIVIACHO OpPWUTHHANIHWTE YCJIOBMS Ha B3€MaHHWATA.
3HauMTEHH (PHHAHCOBM 3aTPYHEHHUS HA ABIKHHKA M0 B3EMAHETO, BEPOSTHOCT ATLKHUKBT Jla Bie3e
B Mpouedypa Ha HECHCTOATEJHOCT MAM Apyra (MHAHCOBA PEOPraHM3auMs, HEU3ITbIHEHUETO WM
npocpoureTo B rnuaiaHero (noeede ot 120 AHM 3aKbCHEHHE) C€ B3eMar MO BHHMaHue OT
PBKOBOACTBOTO, KOraTo ce onpenens W kiacuuumpa naneHo B3emaHe 3a obesuenka. banancosara
CTOMHOCT Ce KOpHIMpa 4pe3 HM3MOJI3BaHETO Ha KOPEKTHBHA CMETKAa, KBJETO Ce HATpynBaT BCHYKH
o6e3LeHKH, a cymaTa Ha 3arybarta OT obe3lieHKa 3a Mepro/a ce MpU3HaBa B OTHETa 3a BceoOXBaTHHMS
noxon (B neyanGara uiu 3arybarta 3a roguHata) KM “Apyr pa3sxoju 3a AeiHocrra”. B ciyvauTe Ha
MOC/EABALIO BH3CTAHOBABaHE Ha O0e€3leHKa, TO Ce Moco4Ba B “ApyrH A0OXOAM OT aeiiHoctra” (B
nevan®ara ik 3arybara 3a roiMHaTa) 3a CMETKa Ha HAMAJICHHE HAa KOPEKTHBA.

HechOMpaeMuTe B3eMaHWs Ce€ M3MHCBAT, KOraTo MpaBHWTE OCHOBaHMA 3a TOBAa HAcTBNAT. Te ce
M3IHCBAT 338 CMETKA HAa KOPEKTHBA.

an
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2.11. Ilapuunu cpeAcTBA H NAPHYHH eKBHBAJICHTH

[TapuunuTe CpencTBa W €eKBUBANIEHTH BKJIIOYBAT KACOBUTE HAIMYHOCTH, Pa3nuialllaTe/IHUTE CMETKH H
KPaTKOCPOYHHTE [EMO3UTH B ODAHKH, YHHTO OPHIMHAIIEH MATYPUTET € 110 3 Meceua.

[lapyuHuTe €KBMBANEHTH Ca KPATKOCPOUHW, BHMCOKOJIMKBHUAHM WHBECTHIIMM, KOMTO c€a JIECHO

oﬁpbmaemn B KOHKPETHH NapH4HW CYMH H CBABPKAT HE3HAUYUTE/IEH PUCK OT NpoOMAHA B CTOHHOCTTA
HM.

2.12. 3agbiKeHHs KBM JOCTABYHIH H APYTH 3a1b/UKeHHA

3aab/DKeHUATa KbM JIOCTaBUMLIM W IPYTMTE TEKYLIM 3alb/DKEHUS C€ OTYMTAT M0 CTOMHOCTTA Ha
opuruHanHute (aktypu (cebecToMHOCT), KOSTO Ce npuUema 3a CnpaBeiuBaTa CTOMHOCT Ha C/le/Kara,
KOATO Lie Obae u3nnaTeHa B Obaelle cpeuty nojay4yeH|Te CTOKH M YCIYTH.

2.13. JIuXBOHOCHH 33€MH H APYTH NPHBJIeYeHH PHHAHCOBH pecypcH

Beunuku 3aemu u apyru npusieyeny (PMHAHCOBH pecypeH NbPBOHAYAIHO e NPU3HABAT M OLICHSBAT 110
cebecTOMHOCT (HOMHHAHA Cyma), KOATO ce MpueMa 3a CrpaBeUTMBa CTOMHOCT Ha MONYYEHOTO [0
caenkara, HETHO OT MpPEKHTE pasXxold, CBbP3aHW C TE3H 3a€MHM W MpHBiedeHH pecypcu. Cnen
ITbPBOHAYAIHOTO NPH3HABaHE, JIMXBOHOCHHUTE 3a€MHU W APYTH MPUBIIEYEHN PECYPCH, MOCIESABALLO CE
OLEHABAT M0 aMOPTHU3MUpPYEMa CTOMHOCT, ONpeaeneHa upe3 NpuiaraHe Ha MeToda Ha edekTHBHATa
nuxsa. AMOpTH3MpyemaTa CTOWHOCT € M34MC/IeHa KaTo ca B3eTH MpeaBHI BCHYKH BHOBE TaKCH,
KOMHCHOHHH W APYTH pa3sXOAH, BKJIIOYMTEIHO JMCKOHT WM NPEMHs, aCOLUMHMPAaHH C TE3H 3aEMH.
[Tewan6ure n 3arybuTe ce Npu3HABAT B OTYETA 3a BCEOOXBATHHA 0XOA KaTO (PMHAHCOBH NPUXOIN HITH
pasxoau (/MXBa) Mpe3 MepHojJa Ha amMOPTH3alLMA WIH KOraTto 3aib/DKEHHMATA C€ OTMHILAT WM
penyuupar. JINXBOHOCHUTE 3a€MHU W JIpYrH MpUBieueHH (DMHAHCOBHU pecypcH ce kiacHuumpar Kato
TEKYLLH, OCBEH aKO W 3a 4acTTa OT TAX, 3@ KOATO APYKECTBOTO MMa Oe3yClOBHO MpaBoO Ja ypeau
3a[b/DKEHHETO CH B CPOK Hal 12 meceua OT garaTa Ha OT4YeTa 3a (PMHAHCOBO ChCTOSIHHUE.

2.14. KanuTanu3npaHe HA pa3XoJH Mo 3aeMH

Pa3xoaure no 3aeMH, KOUTO MPAKO C€ OTHACAT KbM MPUAOOMBAHETO, CTPOMTENCTBOTO WIIH
MPOU3BOACTBOTO HA OTrOBapAlll Ha YCIIOBHATA aKTHB, C€ KaMUTalM3UpaT KaTo 4acT OT CTOMHOCTTa Ha
TO3U akTuB. OTroBapslill Ha YCJIOBHATA aKTHB € aKTHB, KOWTO HEMPEMEHHO M3UCKBA NMoHe |2-meceueH
nepuoa OT BpeMe, 3a Aa CTaHe rOTOB 3a MpelBHKAaHaTa My ynotpeba wnu npoaaxkba. PasmepsT Ha
pa3xoauTe MO 3a€MM, KOMTO MOraT [a ce KalHWTalu3vpaT B CTOHHOCTTa Ha €QWH OTroBapsul Ha
ycnoBusATa /KBanuuuMpaH/ akTHB, ce onpeaens upe3 KoeQULUMEHT /HOpMa/ Ha KamWTaau3auus.
KanutanusupaHero Ha pa3xoAWTE TNO 3a€MH KaTo 4YacT OT CTOMHOCTTa Ha €1MH OTroBapsll Ha
ycioBuaTa /kBanuduuupan/ akTHB 3anouBa, KOraTo ¢a W3NbJAHEHH CAEAHUTE YCITOBUA: H3BLPLIBAT CE
pa3XxoJuTe 3a aKTHUBA, W3BBPLIBAT C€ pPa3XOQWTE MO 3a€MH H B XOA Ca JAEHHOCTH, KOHTO ca
HeoOXOAMMHU 3a MOATOTBSIHE HA aKTHBA 3a MpeABHKIaHaTa My ynoTpeba unu npoaaxda. Pazxoaure
Mo 3aeMH ce HamajifiBaT M C BCAKAKbB MHBECTHLIMOHEH AOXOA OT BPEMEHHOTO WHBECTHpaHE Ha
cpeacTBata OT Te3u 3aemu. Kanurtanusaumsara Ha pa3xoQMTe MO 3a€MH C€ MPEYCTaHOBABA, KOraTo ca
MPUKIIOYEHH BCHYKH JEHHOCTH, HEOOXOAMMH 3a MOArOTBAHETO Ha OTroBapslMA Ha YC/IOBUATA
/kBanuduuMpaH/ aKTHB 3a NMPeBHKIAHATA MY EKCIjloaTaluus Wik npojaxoa.

2.15. IleHCHOHHH H APYTH 3a1b/IKEHHS KbM MEPCOHAJIA

Tpy#oBHTE W OCHTYPHUTEIHM OTHOLUEHHS C PpaOOTHHLMTE W CAYKHTEIIWTE B APYXKECTBOTO Ce
ocHoBaBar Ha pasnopeabutre Ha Kopekca nHa Tpyna (KT) u Ha pasnopendure Ha aeHCTBalLoTO
OCHTYPHTENTHO 3aKOHOJATesICTBO..

OcHoBHO 3aabbkeHHe Ha paboTojaresns € Ja W3BBPLIBA 3alb/IKHUTEHO OCHIYpsABaHE Ha HAaCTHs
nepcoHan 3a Goun “TleHCHH™, TOMBIHUTENHO 3aAbLKHTENIHO NEHCHOHHO ocurypssaHe ([3110), gonn
“O6wo 3abonssane U maiuuHcTeo” (O3M), doun “bespaboruua”, ¢ona “Tpynosa 3nonosnyka u
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npodecuonanta Gonect” (T3I1B), pora “I'apanTupanu B3eMaHus Ha pabOTHULIMTE W CAYXKUTENANTE™
(TBPC) 1 31paBHO OCHTypsIBaHe.

PazmepuTe Ha OCHTYPUTETHUTE BHOCKH C€ YTBBPIKAABAT KOHKPETHO CbC 3akoHa 3a Oropkera Ha JIOO
u 3akona 3a Owomkera Ha H30K 3a cvorBerHara roauHa. BHOCKHTE ce pasfpeaciiaT Mexny
paboTofaTens u OCHIYPEHOTO JIHLE B CbOTHOLICHHE, KORTO Ce NPOMEHS €XErOHO U € ONPCICICHO B
Konekea 3a coumanto ocurypsieane (KCO). KpaTkocpounute 10X0/M 3a nepcoHana rnoi popmara Ha
Bb3HATPAKACHNA, GOHYCH M COLMAIHM JON/alllaHHs W NPUI0OUBKH (M3MCKYEMH B PaMKUTE Ha 12
Mecelia criel Kpas Ha Mepuoja, B KOHTO MEPCOHANbT € MONOXKMI TPYA 33 TAX WIH € M3MbJIHHI
HeoGXOAMMUTE YCIIOBHS) Ce MPU3HABAT KAaTO Pa3XOj B OTYETa 3a BCeOOXBATHMsA JOXOA B NMEPHOAA, B
KOWTO € MOJIO’KEH TPYABT 3a TAX WK Ca W3MbJIHEHU W3HCKBAHWATA 32 TAXHOTO NOJy4aBaHe, H KaTo
TeKyLLO 3aab/keHHe (C/e NPUCNajaHe Ha BCHUKH MIATEHH Beve CyMH M Mojlarallld ce yAPbKKH) B
pa3Mep Ha HEAMCKOHTHpAaHaTa WM cyma. [IbKMMuTE OT APYIKECTBOTO BHOCKM M COLHMANHOTO H
3/IpaBHO OCHIypABaHe Ce MPM3HABAT KAaTO TEKYLl Pa3X04 W 3a4b/UKEHWE B HEAMCKOHTHPaH pasmep,
3ae/{HO M B MEPHO/A HA HAUMCIIEHNE HA CHOTBETHUTE JI0XOAH, C KOKWTO TE Ca CBbP3aHH.

Kbm marata Ha BCeKM (PMHAHCOB OTYET APYIKECTBOTO MpaBH OLECHKA HAa CymaTta Ha OYAKBAHWTE
pa3XxoAu MO HATPYMBALIMTE C& KOMMNEHCHPYEMH OTIMYCKH, KOSITO ¢¢ 04aKBa Ja Obae m3nnateHa Karo
pe3syNTaT OT HEM3NON3BAHOTO MpPaBO Ha HaTpymaH ormyck. B ouenkara ce  Brjousar
NpuGIM3KUTENHATA TIPELIEHKa B HEJIMCKOHTHPaH pasMep Ha PasXxoiuTe 3a CaMUTE BL3HArpaxICHH U
Pa3XOIMTE 3a BHOCKH 110 3a/Ib/DKHTENHOTO OOLIECTBEHO OCHIypABaHE, KOWTO paboronarenar Ab/uKH
BBPXY TE3H CYMH.

2.16. AKHOHEpen KAaMNTa/l H pe3epBH

AI'PO ®UHAHC AJICULL e cb3gageHo Kato AaKUMOHEPHO JIPYKECTBO CBC CreLManHa
MHBECTMIIHOHHA LeM, YuYpeaeHo € no peaa Ha THPrOBCKHMA 3aKOH W 3aKOHA 3a JpYKECTBATa ChC
crienuanta unpectuimonna uen (3JACULY. TMpexmeTsT My Ha JAeHHOCT € OrpaHW4er camo /0
CEKIOPUTH3ALMA HA HEIBIKMMH MOTH B Penybnuka buarapus. OCHOBHMAT KanuTan Ha JIpy»KecTBara
ChC CIIELMATHA HHBECTHLIMOHHA LieN He Moke Aa Obae no-manbk ot 500 X. n1B. 1 ce nabupa camo oT
NapyH4YHH BHOCKH,

AKUMOHEPHHSAT KAlWTal € OLEHEH MO HOMMHANHATA CTOHHOCT Ha H3JAICHUTE AKLMA. CbriacHo
u3MCKBaHKATA Ha THProBCKUS 3aKOH APYKECTBOTO (POpMUPa pe3eps - “conn PesepBen” 3a cmeTka Ha
CpeicTBaTa, MOMYYCHW Hajl HOMHHAIHATA CTOMHOCT HA AKUMWTE MpH M3MUBAHCTO AM (npemueH
peseps). [lopagu craryta Ha ApYKECTBOTO, KArO AKUHOHEPHO JPYHECTRO  CBE crielManta
UHBECTULIMOHHA 1leJl, TO HAMA 3aKOHOBO 3aJh/UKEHWC 3a pasrpeiensHe Ha 10% ot ne4anbarta 3a
roauHata 3a (oHn PesepBeH, KaKTO OCTAaHANWTE AKUMOHEPHH JPYXKECTBA, W HE MpaBH Takoea
pasnpeneneHue.

2.17. lanbun BbpXy neyanbara
Kato AULEH3MpaHo APYXKECTBO ChC CreluanHa HHBECTHUMOHHA Le Arpo ¢uuanc AJICHL] re ce
o61ara ¢ KOpPrOpaTHBEH JaHbK ChIJIACHO 3aKOHa 32 KOPNOPATHBHO NOJ0XO0AHO obnaraHe.

2.18. ®uHAHCOBH HHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKH JIOrOBOP, KOHTO NOpakia (pMHAHCOB aKTHB 3a 1aCHO NPEANPHATHE H
(pUHAHCOB NMAcHB WM KANWTAIOB WHCTPYMEHT, 32 APYro MpEAnpHATHE. [MpeanpusTHETO MpU3HaBa
(hUHAHCOB aKTHB MK (JMHAHCOB NacHB B OanaHca, KOTATO CTaBa CTpAHA Mo A0 OBOPHUTE YCJIOBHA Ha
(hHHAHCOB MHCTPYMCHT.

15
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2.18.1. @unancosu axmueu

DHHAHCOBHTE aKTHBH, C KOWTO APYKECTBOTO OrepHpa ca KiacuGuLUMpaHH B KaTeropuaTa “KpeiuTH u
B3emanus”. Knacupukauusata € B 3aBUCMMOCT OT CBUIHOCTTA W LIEJIMTE (npeHasHaueHHeTo) Ha
(puHaHCOBUTE aKTMBM KbM JaTaTa Ha TAXHOTO npuaoGMBaHe. PBKOBOACTBOTO onpezes
KnacH(puKauusTa Ha (PMHAHCOBMTE AKTHBH HA APYKECTBOTO KbM 1aTaTa HA MbPBOHAYATHOTO WM
nMpu3HaBaHe B OT4eTa 3a (MHAHCOBO ChCTOAHME. OOMUYAHHO APYKECTBOTO NpU3HABA B OTHYETa 3a
(puHaHCOBO CheTOAHME (PMHAHCOBHMTE aKTHBH Ha “11aTaTa Ha ThPryBaHe” - [aTaTa, Ha KOATO TO € M0eNo
aHFWKUMEHT /13 3aKyNH CHOTBETHHTE (PUHAHCOBM akTHBH. Benukn dunancoBM akTHBM B Kateropws
»KPEUTH M B3EMaHUA™ CE OLEHABAT 10O TAXHATA CMPaBE/IMBA CTOWHOCT MIIOC MPEKUTE Pa3XoaM Mo
TpaH3akuusaTa. (PHHAHCOBUTE AKTHBM CE OTMMCBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSHME HA
ApPYXKECTBOTO, KOTaTO AOrOBOPHHUTE MpaBa BbPXy MApH4YHUTE MOTOLM OT (MHAHCOBUS AKTHB ca
W3TEKIH; WM MPEXBbPJIA (PUHAHCOBUS aKTHB, KOraTO Ca MPEXBbPJIEHM AOTOBOPHUTE npaBa 3a
Nojly4aBaHe Ha MapU4HH MOTOLM OT (PMHAHCOBMA aKTHB WM Ca 3ara3eHH JOrOBOPHUTE MpaBa 3a
Nosy4aBaHe Ha MNapHYHUTE NOTOUM OT (PUHAHCOBMS AKTHB, HO € MOETO JOTOBOPHO 3aibIKEHHE 3a
N71allaHe Ha MApHYHM MOTOLM HA €IMH WM MOBEYE MoJy4aTesd B cCropasyMeHHe v TpaHC(epsT
OTroBaps Ha ycjioBHATa 3a oTnHcBaHe cbhriaacHo MCC 39. Ako apyKecTBOTO Mpoab/ikasa Aa IbpiKH
CBIUECTBEHATA YAaCT OT pPHUCKOBETE M TMOJ3MUTE, acOLMUpPaHH CbC CODCTBEHOCTTa Ha JajeH
TpaHcdepupaH (QUHAHCOB aKTHB, TO MPOAL/KABA Ja MPU3HABA aKTHBA B OTYETa 33 (DPMHAHCOBOTO
ChCTOAHME, HO MPH3HABA CBHLIO M 00€3MEYEHO 3aAb/KEHHE (3aeM) 3a MOJTYYEHUTE CPE/ICTRA.

Kpeautu n B3emanus ca HeJepuUBATHBHM (HUHAHCOBH AKTHBH C (MKCHUpAHW WIH YCTAaHOBHMH
NNAlIaHKA, KOMTO HE Ce KOTHpaT Ha akTHBeH nasap. Te ce oueHsBaT B oTyeTa 3a (PMHAHCOBO
CbCTOAHHE MO TAXHATA aMOPTHU3MpyeMa CTOMHOCT MPH M3MO/3BAHETO Ha MeToja Ha eeKTMBHATA
JIHXBa, HaMasieHa C HanpaseHa obe3lienka. Te3u akTUBH Ce BKJIIOYBAT B IPYNara Ha TeKYLIUTE aKTHBH,
KOrato MaTypuTeThT MM € B paMkuTe Ha 12 Meceua unu B OOMYaeH oOnepaTHMBEH LMKbLJI Ha
APY’KECTBOTO, & OCTAHAIUTE — KaTO HeTeKyIUH. Ta3u rpyna pUHAHCOBH aKTHBM BKJIIOUYBA: ThPrOBCKH
B3€MaHHs U NapUYHH CPEACTBA M MAPUYHH EKBUBAJICHTH.

PbKOBOACTBOTO MpelieHsiBa KbM Kpas Ha BCEKM OTHETEH MEPHOA JAadM €A HACTBMNUIH CHOWTHA M
obcToATeNCTBa, KOMTO MOKa3BaT HATHYMETO HA OGEKTHBHH [IOKA3aTE/NCTBA, HAMArauiM obe3leHka Ha
(PMHAHCOBUTE aKTHBH ,,KPEAHUTH W B3eMaHua”

3arybute oT o0e3leHKa Ha ,,KPEAMTH M B3eMaHUA™ Ce OLIEHABA KATO pasjivKa mexay OanaHcoBara
CTOHHOCT HA4 aKTHBAa M HACTOALIATA CTOMHOCT Ha  OvYakBaHWTE ObBIEUIM NApPHYHW MOTOUM (C
M3KIIOYeHHe Ha ObIewuTe KPeAWTHH 3aryOM,KOMTO He ca Bb3HWKHAIM),  JMCKOHTHPaHW C
MbPBOHAYAIHMA €(EeKTHBEH JIMXBEH MPOLEHT 3a (PMHAHCOBHMA aKTUB (T. €. e(peKTUBHMAT JMXBEH
MPOLIEHT, H3YMC/JIEH MpPH bPBOHAYAJIHOTO TNpW3HaBaHe). banaHcoBaTa CTOMHOCT Ha aKkTHBa ce
HamaJisiBa U cymara Ha 3ary0ara ce npu3HaBa B neuanbara wiu 3arybara.

2.18.2. @unancosu nacusu

®uHaHCOBHTE MacHBH, C KOMTO JPYKECTBOTO OnepHpa ca KiacH(puuupanu B Kareropus MHUHAHCOBH
MacHBU OTYUTAHU MO AMOPTH3HPAHA CTOMHOCT.

B Ta3u kareropus UHAHCOBWTE MacHBM HA APYIKECTBOTO CE BKIIOYBAT OOJMrallMOHHH M OAHKOBM
3ae€MH ¥ OBbPAPAQTH, TBPrOBCKH M APYTH 3aAb/HDKEHHS U 3aAb/DKEHHS 110 (MHAHCOB JIM3MHT.
ITbpBOHa4anHO Te Ce MPU3HABAT B OTHETA 3a (PUHAHCOBO CHCTOSHME MO CHPaBeAIMBa CTOMHOCT, HETHO
OT MpPEKUTE Pa3Xou MO TPaH3aKLUMATA, a MOCAEABAIIO — MO aMOPTH3MPYeMa CTOMHOCT M0 METO/Ia Ha
eeKTUBHATA JINXBA.

IMeyanbu u 3ary6u oT GHHAHCOBH MAacHBH, KOUTO CE OTYUTAT MO aMOPTH3WPAaHa CTOHHOCT Ce NMpU3HaBa
B OTHETA 3a JOXOJAMTE, KOraTto (JMHAHCOBHSAT MACHB Ce OTMHUCBA H Ype3 Mpolieca Ha AMOPTH3HPAHE;
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[peanpusTieTo oTnHCcEa GUHAHCOB NACHB /MMM YACT OT GMUHAHCOBHSA NACHB/, KOraTO TOMH € NOraceH -
T. €., KOrato 3alb/DKEHUETO, OMpe/eieHO B J0r0BOpa, € OTMAjHal0, aHYJIMPAHO WU CPOKLT MY €
M3TEKBI.

[lpu ornuceane Ha (uHaHCOB nacHB, paznukata Mexay OalaHcOBaTa CTOHHOCT Ha (hunancoB nacus
/WK Ha YacT OT (PUHAHCOB NAcKB/, KOWTO € MpeKpaTeH MM NPEXBbPIeH Ha TPeTa CTpaHa W MJ1aTeHoTo
Bb3HArpaKICHHE, BKIIIOYUTETHO MPEXBBPICHHTE U NMOETH HEMAPUUHU AKTUBH W MAaCHBH, ce NPU3HABA
B OTYETA 32 JOXOJHTE.

PHHAHCOBHTE MAacHBH Ce KIAaCH(HUUMPAT KAaTO TEKyIM, OCBEH aKO 3a TAX MJIM 33 4acTTa OT TAX
APY’KECTBOTO € NPeloCTaBH/IO De3yc/IOBHO MPaBo Ha ATBKHMKA 13 YPEAM 3aabIKEHHETO CH B CPOK
Haj 12 Meceua ot Kpast Ha OTYETHHS NEPHOL.

2.19. Npuxoan

[Ipuxomure B ApyKecTBOTO ce npusHaBaT Ha Ga3a NPHHLMNA 33 HAYUCASBAHE W [0 CTENEHTa, J0
KOATO CTOMAaHCKHTE H3rOAH Ce MPHAOOUBAT OT JPYKECTBOTO M [JOKOJKOTO MPUXOAWTE MOrar
HafexkHO Na ce u3mepst. [Ipu npenocTaBaHeTo Ha yciyr, NPUXOAMTE CE MPU3HABAT, OTYWTAMKM
€Tarna Ha 3aBbPIICHOCT Ha CAEJKAaTa KbM JlaTara Ha oTyeTa 3a (PMHAHCOBO CHCTOSHHME, aKO TO3M eTan
MOXe Ja Oble HaleXKIHO M3MEPEeH, KAKTO M Pa3XOIHMTe, M3BbPLICHH MO CAeNKATa W pasxoauTe 3a
MPUIUTIOYBAHETO H, BKJI. KAaTO C€ B3eMaT MOJ BHUMAHWE BCHYKH JIOMbIHMTEIHH YCIOBHS MO
MPHEMAHETO Ha YC/Iyrara oT CTpaHa Ha KJIMeHTa.

[MpuxoauTe ce oueHspar Ha Ga3a cripaBeAIMBATa LIEHA HA MPOJAJCHUTE YCIYIH, HETHO OT KOCBEHH
JaHBbLM (aKLUM3 ¥ JaHbK f0DaBeHa CTOMHOCT).

[puxoauTe OT HaeM ce MPU3HABAT HA MHEEH MPHHLIMI 32 MIEPHONA, 3 KOHTO e)eKTHBHO Ce OTHACHT
MOJyYEHUTE /MU NOTEIKALIUTE 3a MOJyYaBaHe CyMH

DUHAHCOBUTE MPUXOIHM Ce BKIIOYBAT B OTHETA 3a BCEOOXBATHMA JIOXOJ, KOraTO BB3HUKHAT, H Ce
CBCTOAT OT. JHMXBEHH NPHXOAH MO JAEMO3WTH C MHBECTHLMOHHA UEA W APYrH OaHKOBM CMETKH,
MONOKHTEIIHH KYPCOBH Pa3jiHKW OT BalyTHH ONEpalMH W MOJIOKHTENHH epeKTH (moxoau) no
MpeoLeHKa Ha MOJYyUeHH 3aeMH.

[leyanbure wnm 3aryGure, BB3HMKBALIKM OT MNpOMAHATA B CHpaBe[TMBATA CTOMHOCT Ha
HHBECTHLIUOHHUTE MMOTH Ce MPEeACTaBAT HA JMLEBATa CTpaHa B OTYeTa 3a BCeOOXBATHMA NOXO] 3a
nepyo/a, npe3 KOWTO Bb3HHUKBAT.

2.20. Pazxoau

PasxoauTe B ApyKeCTBOTO ce NMpU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 0a3a NPUHLMNNUTE
Ha HA4YUC/ABAHE M CHIOCTABMMOCT, HO CaMO JIOKOJKOTO MOC/AEAHOTO HE BOAM A0 MPU3HABAHETO Ha
OTYETHH 00EKTH 3a aKTHBM WM MACHBH, KOUTO HE OTTOBAapsT Ha kpurepuute Ha MC®O u pamkara
KBM TAX.

[Ipeannarennte pa3xoaM, KOMTO ce OTHACAT 3a GbAelud MEpHOAM Ce OT/AaraT 3a NpU3HABAHE KaTo
TEeKYIL pa3sXxoi 3a MepHO/a, Npe3 KOWTO NPUXONTE, 32 KOMTO CE OTHACAT, C€ MPH3HABAT.

DHHAHCOBHTE Pa3Xo[M Ce BKJIIOYBAT B OTHETA 32 BCEOOXBATHHS [0XOJl, KOraTo Bb3HMKHAT, KAaTO ce
CBCTOAT OT: JIMXBEHH Pa3XO/IH, CBbP3aHM C MOJIyHEHH 3a€MH, KAKTO U TAKCH M APYTH MPEKH pa3xoju
MO0 KPeAUTH U DAHKOBH rapaHuMH, U KYPCOBH Pa3iMKH OT BAYTHH 3aEMH.

2.21. OnepaTHBeH JH3HHT
llpusnasane u omuumane ua onepamusex AUUHZ08 A02080p NO KOUMO OPYICECMIBONIO e
JQuzuHZONnoOaYNanien

JIM3UHrOBHTE MialllaHWs Mo ONEpPaTHBEH JIH3HHI C€ NpH3HaBaT KaTo pasxod B OTYETa 3a
BCEOOXBATHUS /1I0XOM MO JIMHEHHUS METOM 3a UenusA CpOK Ha JIM3HHIOBHA J0OroBOp, OCBEH aKo apyra
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cucTemHa Oasa He e NpeACTaBHTE/IHA 3a BPEMETO, NMPE3 KOCTO MPEANPUATHETO M3MOI3BA U3rOAMTE Ha
HacTHA aKTHUB.

Ilpusnaseane u omuumane Ha ONEPAMUGEH NUFUHC06 002060p, NoO KOUMO Opydcecmeomo e
Auzuneooamen

.I]HBHH]"._ TpH KOHTO HAacMoJaTenaT MnpoAb/iKaBa [da MPUTEKaBa CbLIECTBEHATA 4acT OT BCHUYKH
PHCKOBE H CTOMNAHCKH H3roaH oOT cobcTBeHOCTTA BbpPXY AaJ€HHA aKTHB Ce KJT&CHC]JI-"]L[H]J& Karo
ONnepaTHBEH JIU3HHT.

Haemuusar J0X04 OT ONepaTuBHH JTU3UHIOBH JOrOBOPH C€ MPH3HABa KaTo A0XO0[ MO JIHHEeHHUA MeTo],
3a CpOKa Ha JIM3HHIOBHA NOroBOp, OCBEH aKO Apyra CHCTEMHa 6aza OTpasfaBa Mo-TOYHO BPEMEBHA
MO, NMPH YHETO H3MOJA3BaHE € HaMalieHa W3BJIeYE€HAaTa noJji3a OT HaeTHUA aKTHB.

Pasxonmc, BKJTFOYHTE/IHO aMOpTH3alUWaTa, U3BBPLICHH BbB BPb3Ka C NEHEPHpPAHETO Ha 10XoJa OT
JIM3HHT, C€ MpH3HaBaT 3a pasXxold. Haemuust noxon ce MpH3Haea 3a 1oxon no JIMHEHHHUSA MeToj 3a
LC/IHA CPOK Ha JIM3UHIOBHUSA JOrOBOP, AOPH aKO MOCTBHIUIEHUATA HE Ce nojy4aBaT Ha TasH 63.33, OCBEH
aKo Jpyra CUMCTEMHa Haza oTpasfiBa MNo-TO4YHO BPEMEBHA MOMIECH, MPH YHETO H3MOJ3BaHE € HaMalcHa
H3BJICHYCHATA MOJ13a OT HAeTHA aKTHB.

HauanHure NPEeKH Ppa3XxoiH, H3BLPUIEHH OT TMpPEeanpHATHETO BbLB Bpb3Ka C [JOroBapsiHETO H
YPEKOAHETO HAa ONEPATHBEH JIU3UHI Ce ﬂpHGaBHT KbM GanaHcoparta CymMa Ha HaeTHA aKTHB H Ce
MPH3HABaT KAaTO pa3Xxo]l npe3 ucjHMsa CpoK Ha JIM3HHIOBHA JOroBOp Ha CbUIOTO OCHOBaHHUE KaKTO
JIN3HHIOBHA NMPHUXOO.

2.22. loxoaH HA aKIHA

OcHOBHHTE IOXOAM Ha aKUMS Ce W3UUCIABAT KAaTO ce pa3fesid HeTHata mevainba wiau 3aryba 3a
nepyuojla, KOPHrHpaHa JOMBIHHMTEIHO MO pefa Ha 3aKkoHa 3a JpYKECTBaTa CbC CreluuaiHa
uWHBeCTHLMOHHA nen (4n.10), 3a na ce onpeseny cymara oT Hesl, KOSATO MOJJIEXKH HA pasmnpefiesieH|e
MEKJY aKUHOHEpHUTe, TpUTeXaTeld Ha OOMKHOBEHM aKLWH, Ha CPEeAHO- mpeTersneHds Opod Ha
AbpkaHHTe OOMKHOBEHM akUWM 3a nepuoaa. CpeaHo-npeTeraeHUsT Opoii akLMK npeacTasisBa OposT
Ha JbpkaHWTe OOMKHOBEHM aKUWH B HA4yajloTO Ha nepuona, Kopurupan ¢ Opos Ha obpaTHO
M3KyNeHHTe OOMKHOBEHH aKLMK M HA HOBOM3/A/ICHMTE TAaKMBa MMpe3 NepHoaa, YMHOXKEH MO CPeaHo-
BpemeBus Gakrop. To3u dakTop Uzpaszssa Opos HA AHUTE, MPe3 KOWTO KOHKPETHHWTE aKUMM ca OuiM
AbpKaHU, crpsAMo obuims Opoii Ha AHKUTE Mpe3 nepuoza.

2.23. Paznpeaenenue 3a {HBHACHTH
CTaTyThT Ha JpPY’KECTBOTO KaTO AaKLMOHEPHO [pY’KeCTBO ChC ClELMalHA HMHBECTHULMOHHA Len
onpezens cnelupryHaTa NOJIUTHKA HA pasfnpeie/ieHHe Ha AMBUACHTUTE HA aKLIHOHEePHTE:

» JIpy»ecTBOTO € 3alb/DKEHO MO 3aKOH Jia pa3npe/iesid KaTo AMBUAEHT He no-Maiko oT 90% ot
peanu3MpaHara nevanda 3a CbOTBETHaTa (JUHAHCOBA rOAMHA cile]l HEHHOTO MpeH3vUcIeHHe
no peaa Ha wi. 10 ot 3akoHa 3a Ipy»ecTBaTa CbC CHELMalHa MHBECTHULIMOHHA LIEN.

> PasnpeneneHuero Ha octaHanute 10% ce onpenens c pewiedue Ha OOuioro cbOpaHue Ha
aKUMOHepHTE 1Mo oOwWKs pes Ha TbProBCKus 3aKOH, B T.4. 3a pa3rpele/ieHHe Ha AUBUIEHT.
KbM parata Ha M3roTBsHe Ha HACTOALUMAT MEXIWHEH (UHAHCOB oTyeT B Thproeekus
perucTbp € nyOJiMKyBaHa MOKaHa 3a CBUKBaHE Ha roAMILIHO 0o0LO chOpaHue Ha aKLMOHepUTe.

2.24. OuensiBaHe Mo cNpaBeJJHBA CTOHHOCT

CnpaBenuBaTta CTOMHOCT, MpejcTaBisBa UeHaTta, koiaTo OW Ouna monyuyeHa npu npojaxdara Ha
aKTHUB WU TJIaTeHa TpH MPeXBLPJSHETO Ha MacuB,B o0WuaiiHa CAenKa MeX/1y HE3aBHCHMH MazapHH
YuyacTHHUHK Ha JaraTta Ha OUCHABAHCTO. CnpaBemeaTa CTOMHOCT € M3X0/fllla LIEHA H CE 6&'314[)3 Ha
NpeAnoJIOKEHUETO, Ue onepauuaTa no npojaxbara e ce peanu3vpa UM Ha OCHOBHHA Tazap 3a TO3H
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dKTHB HJIH MacHB, HJIK B cnyqai'i Ha JIMICAa Ha OCHOBEH Mna3ap — Ha Hal-U3roIHuA nasap 3a akTusa U
nacuea. Kakto ONMpenceHHAT KaToO OCHOBEH, Taka H HaH-W3roAHUAT nasap ca TakuMBa nasapu, 10
KOHUTO APYKECTBOTO 3adbJIZKHTEIIHO UMA AOCTBII.

PamkaTta Ha ouenssane 1o crpaseanusa croiiHoct Ha MC®OO 13 ce npuaara 3a mbpBOHAYAIHO M
MOC/IeIBALO OLEHABAHE, aKO CMNpaBeIMBATA CTOWHOCT CE€ M3WUCKBA WM Ce paspeluaBa OT Apyru
MC®O. Takupa ca: UHBECTHLIHOHHUTE HMOTH, OOJIMralMOHHUTE W OAHKOBHMTE 3aeMH, ONpEIE/eHH
TBPrOBCKM M JPYIH B3€MaHHd M 3abJDKEHHS, KOMTO Ce OLeHABaT Ha moBTapswia ce Oasa.
CripasenMBaTta CTOMHOCT € LieHaTa, kosaTo OM Ouna nosydeHa npu npoaaxbdarta Ha JaieH akTHB UM
nJjiaTeHa npu npexBbpisHETo Ha nacks B oOMvaliHa caenka M3MepBaHeTo Ha cripaBei/iuBaTa CTOWHOCT
Ce MpaBH OT NO3MLIMATA HA NPEANONOKEHUATA U NMPELIEHKUTE, KOMTO OMXa HaNpaBWIIK MOTEHLMAIHUTE
na3apHU Y4YacTHHUM KOrato Te OMXa ompenensiv LEeHaTa Ha ChbOTBETHUS aKTHB MJIM MA4CHB, KaTo ce
Aonycka, ye Te Ouxa aedcTBany 3a NoCTUraHe Ha Haii-100pa CTOMaHCcKa M3roaa OT HEro 3a THX.

Ilpy u3MepBaHeTO Ha cripaBeAaMBaTa CTOHHOCT Ha HE()MHAHCOBH AKTHBM BHHAIM M3XOJHATA TOYKA €
NPeNoNoKEHHETO KakBo OM OMIO 33 mnasapHUTe YYacTHHUM Hai-100poTo M Hal-eeKTHBHO
BB3MOYKHO M3TOJI3BaHE Ha J1aJIeHUs aKTUB.

Hpy*ecTBOTO mnpuiara pasjH4YHH OLEHBYHM TEXHHMKH, KOMTO Ouxa OWav noaxoasuM crpsmo
cneuMdukara Ha CLOTBETHHTE YCIOBHA U ODEKTH, W 3a KOWTO pasnojiara ¢ JocraTbuHa 6aza oT
BXONALUM JIaHHM, KaTo ce CTPeMH Jila M3No/i3Ba B MaKCHManHa CTEMeH HajiuyHara MyGIndHO
Habmoaaema HHpOpMaLIUA ¥ 1a MUHHMH3HPA M3N0N3BaHeTo Ha HeHabmonaema uHdopmaums.

CnpaBezmHBa’ra CTOHHOCT HA BCHMYKH aKTUBHU H NacHBH, KOUTO C€ OLICHABAT W/WIIH OMOBECTABAT BbB
dechoame OTHYETH MO CripaBEanvBa CTOﬁHOCT, CE€ KaTeropusuvpa B paMKHUTE Ha clicHaTa ﬁepapxnn
Ha CnpaBETHBHTE CTOﬁHOCTH_. a HMEHHO!

Huso 1 — Kotupanu (Hekopurupanu) nasapHd LEeHW HAa aKTHBEH Masap 3a MIEHTHYHHM AKTUBH WIIH
MacuBH, KaKTO H Ha Ma3apHH HHUBA Ha 3eMEJENCKM 3€MH, HAEMW M PEHTa Ha MMOTH CbC CXOAHH
XapaKTepPHCTUKH;

Hugo 2 — OueHbYHU TEXHWKH, MPH KOMTO Ce W3MON3BAT BXOAALIM JAHHHW, KOWTO Ca PA3MUUHH OT
JIMPEKTHO KOTHpaHW TMa3apHU LIeHH Ha 3eMelleJicCKM 3eMM M HaeMM, HO ca MpSKO MM KOCBEHO
JOCTBIHY 3a HAaOIOAEHHE;

Hugo 3 — OueHbYHH TEXHUKH, NPU KOMTO CE M3MOJI3BAT BXOAALLUM JAHHU, KOUTO B 3HAUMTEHATA CH
4acT ca HeHabaroaaeMH.

Jpy:KecTBOTO W3MONI3BAa U TPUTE AOMYCTHMH MOAXO0/A, Ma3apHUs, MPUXOAHUS U Pa3XOAHHUS NOAXOM,
KaTo Hai-4ecTo NpuiaraHaTa OLEeHbYHA TEXHHKA € METOABT Ha Na3apHHTE aHaJI03H,

Jpy»ecTBOTO Mpunara 0OCHOBHO crpaBeainea ctoiiHocT Hueo 2 1 Huso 3.

3a Te3d aKTHBH M MAaCHBH, KOMTO C€ OLIEHABAT MO CrpaBeUIHBa CTOMHOCT BbB (DPMHAHCOBMTE OTHETH Ha
noerapsema 0asa, JpY>KECTBOTO NpaBH MpeLeHKa KbM JaTaTa Ha BCEKM OTHET Janu € HeoOXoaum
TpaHcep B HMBATa Ha Hepapxus Ha crpaBeiMBaTa CTOMHOCT Ha [AJ€H aKTUB WM MacuB B
3aBUCHMOCT OT pa3nojiaraeMHMTe U U3MOA3BAHUTE KbM Ta3H aTa BXOAALUM JaHHHU.

JIpy)KECTBOTO H3MOJ3Ba €KCMEPTH3aTa Ha BHHIUHW JIMLEH3HPAHW OLEHHTENIM 3a OMNpejesAHe Ha
CNpaBeUTHBUTE CTOMHOCTH HA MHBECTHLIMOHHUTE UMOTH. M300pBT Ha TakMBa OLIEHHTENH Ce NPaBH Ha
roauiuHa 6a3a, KaTo ce M3MOM3BAT CIEAHMTE KPUTEPUM: MpUIAraHu npo(ecHoHaNHH CTaHAApTH,
npod)ecHOHAIeH OMUT W MO3HAHUSA; penyTalus W nasapeH craryc. lIpuiokeHHETO Ha OUEHBYHHTE
MOAXOAM W TEXHUKH, KAKTO M HW3MON3BaHMTE BXOMAIIM JaHHHM 3@ BCEKM Cllydail Ha M3MepBaHe Ha
ClipaBeJinBa CTOﬁHOCT, ca oDekT Ha 3a0b/DKUTE/IHO 06C'b)Kﬂ,aHe W KOOpAHHHpaHE MENKAY BbHLIHHTE
€KCIMEPTH- OLEHWTEIM W PBHKOBOACTBOTO Ha IPY)KECTBOTO, KAaKTO M MPHEMAHETO Ha WM3[aBaHHUTE
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OLIEHUTEJICKM JOKNIaau — OcODEHO MO OTHOLLEHWE Ha CbIIECTBEHHUTE MNPEANOIOKEHHA H Kpaf«iPlHTe
3aKITIOYCHUA H NIPEAJIOKEeHU 3a pa3Mepa Ha clipaBe/iMBarTa CTOHHOCT.

2.25. IlpemeHkH OT ompeReJfili0 3HAYEHHE NPH NPHJAraHe CYETOBOAHATA MOJHTHKA HA

apyxecTsoTo. Kii04oBH NpHOIH3HTEIHN ONEHKH H PEIII0J0KEHHS ¢ BHCOKA HECHIYPHOCT.

Obeszyenxu na 8zemanus

IMpubausurenHata oueHka 3a 3ary0M OT CHLMHMTENIHM W HechbOMpaeMM B3eMaHus ce TpPaBU OT
PBKOBOACTBOTO B Kpasi Ha Beska uHaHcoBa roauHa. [1poBusus 3a 00e3leHKa Ha TPrOBCKH B3eMaHHs
ce opmupa KOraTo ca Haiaulie 0OeKTHBHM J0Ka3aTeNCTBa, Ye APYKECTBOTO HIMA 1a MOXe aa chhepe
usjiaTa cyma Mo TAX ChIJIACHO OPUTHHANIHUTE YCIOBMS Ha JOTOBOPHUTE aHTaXKMMEHTH. 3HAUMTENTHH
(uHaHCOBH 3aTPyAHEHHS HA ATHKHUKA MO B3EMAHETO, BEPOSATHOCT ATHKHHUKBT 4 BII€3€ B MpoLelypa
MO HECHCTOATENHOCT, HIIM [pyra (JUHAHCOBA peopraHW3alMs, HEU3MbIHEHHETO WIH NPOCPOHHETO B
niawiadero 6e3 rulallaHe Ha KOMMEHCHMpalla TMXBa/HeycToika noseuye ot 120 aHM ce B3eMaT noj
BHMMaHHE OT PbKOBOJACTBOTO, KOTaTo ce onpeaens U kiacuduiMpa NaeHo B3eMaHe 3a 00e3LeHKa.

3. TIAPH U TAPUYHHU EKBHUBAJIEHTH

[Napuunure cpenctea kbm 30.06.2015 r. , pecn. 31.12.2014 r. ca pa3npeneneHu KakTo clie/iBa;

30.06.2015 31.12.2014
BGN'000 BGN'000
ITapuynu cpenctea B 6poit 5 6
[TapuuHu cpenacTRa B pa3nialliaTeHi CMETKH 2 2 838
Brnokupanu napuuHu cpeactea (rapaHunu 3a 106po
yrnpaejieHHe Ha uneHorete Ha CJI) 13 12
Obwo napu u napuiHu eKeUEAIeHMU 20 2 856
[MapuyHuTE CpeacTBa ca pasnpeeneHu:
B JieBa - 19x.108.(31.12.2014 r.: 138 x nB.);
BbB BaJlyTa - 1x.08.(31.12.2014 r.: 2 718 x. n18.);

[NapuuHuTe CpeacTBa BLB BalyTa ca B €BpoO.
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4. TBPTOBCKH U IPYTH B3EMAHUSI
KbMm 30 ronn B3emanuaTa Ha JIpy>KeCTBOTO ca pasnpesieNieHH KakTo ClleBa:

30.06.2015 31.12.2014

BGN'000 BGN'000

B3emaHHs OT KIHEeHTH, HETHO OT 00e3LeHKa 283 4714
B3emaHus oT CBbp3aHu JiHLA 1O NPoaakOn - 886
B3emanus OT npeaocTaBeHH aBaHCH 8 14
B3emanus no cbaebHu crnopose 617 298
[lpeannarenu pa3xoau 1 1
Jpyru B3emanus 6 28
Obmo 915 5941

Kbm 30.06.2015 r. JIpyecTBOTO OTYMTa B3eMaHus Mo cbaeOHM cropoBe ¢ OpyTeH pasmep 858
xun.neea (Hauncnena obesuenka 241 x.ie.). Enna yacrt ot T4x B pa3mep Ha 00110 675 xui. nesa ca 1o
3aBE/IEHH CbAEOHU Jies1a 3a HeU3ILIATeHH CYMHU 110 JOTOBOPH 3a HaEM M apeH/IH 3a U3TEKJIM CTOMAHCKH
roavHu. [Ipyrara 4act oT B3eMaHMATa Mo cbAeOHU crniopose B pasmep Ha 183 xun. esa ca BbB Bpb3ka
CbhC 3aBEJCHH JeNa MO HOTAPHAIHM aKTOBE 3a MOKYNKa Ha 3eMa. B Tasu cyma ca BK/IIOHYEHH
OanaHcoBaTa CTOHHOCT HA UMOTHTE M BCHUKH JAbPIKABHU TAKCH U Pa3Xo/iK Mo chbeOHUTe Criopose.

Kbm 30.06.2015 r. npeannareHn pa3xoau B pa3Mep Ha 8 Xui. nepa, KOMTO MPEACTABIABAT HACTTa OT
pa3xojaute 32 aDOHAMEHT, MOAMLIHKW TAKCH W 4IE€HCKM BHOC, OTHACSLM C€ 3a C/EMBAllMd OTYETHU
MEPHOAM.

5. AHBECTUIIMOHHH UMOTH
JIBH>KEHMETO HA MHBECTHLIMOHHMTE HMOTH 3a NMEPHO/Ia € KaKTO Clle/Ba:

30.06.2015 31.12.2014

BGN'000 BGN'000

B Hayao0To HA rognHaTa 65472 65 125
I1puaobuty, Bb3CTAHOBEHH - 161
OtnucaHu (14) (133)
YBenuueHue no crpaBeanuBa CTOHHOCT - 319
Hamanenue no cnpaseninea cToiiHocT - -
K®m 30 1onn 2015 65 458 65 472

Kum 30.06.2015 r. ipyxectBoto otuuta 140 934 nexapa WHBECTHMLIMOHHHM MMOTH MO CripaBeIMBa
(6anancora) croifHocT 65 458 xun. nesa unu 94 % ot croitHocTTa Ha aktuBuTe. MHBECTHUHOHHUTE
MMOTH TIPEACTABIABAT 3eME/IC/ICKH 3€MH, pasnpe/eNieHH B Pas/IHUHH PErHOHH Ha CTpaHaTa.

Kem 01.01.2015 r. Jpyxectsoro e npurexasano 140 971 nexapa WHBECTHLIMOHHM HMOTH
/3eMeIeNiCKH 3eMH/, Che cripaBeusa (6anaHcora) croiiHocT 65 472 xun. neea.

[Mpe3 mepuoma 01.01.2015 r. — 30.06.2015 r. [lpy:kectBoTo € ornucano BpemenHo 38,118 aka.
3eMe/Ie/ICKH 3eMH, ¢ DalaHcoBa CTOWHOCT 14 xus. sieBa o 3aBe/ieH cbaedeH cnop.

A
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6. AMOTH, MAIIIMHU ¥ CBOPBXEHUS

Kbm 30.06.2015 r. Ganancosara croiiHocT Ha JIMA e B pa3mep Ha | xu. nesa. [Ipes nepuoaa Hama
3aKyMeHH WIH NMPoJafeHH AbJAroTpaiHi MaTepHaIHU AKTHBH.

JApyru akTuBH Oo6mo JIMA

BGN'000 BGN'000
OTtuyerHa croiiHoOCT
Canno na 1.01.2015r 9 9
VBenuueHus
Hamanenus - -
Cango xkbm 30.06.2015 9 9
Harpynana amopruszauus
Canpo kM 1.01.2015 8 8
VBennueHus - -
Hamanenus - _
Cango kM 30.06.2015 8 8
BbanancoBa croiiHocT Ha 1 snyapu 1 1
Bbanancosa croiinoct Ha 30 1oHH 1 1

7. ThBPTOBCKHU U JIPYTYA TEKYIIU 3A X bJIKEHUS

Kbm 30.06.2014 r. , pecni 31.12.2014 r. TekyLuuTe 3aAb/HKEHHS Ha APYKECTBOTO BKJIIOYBAT!

31.13.2015 31.12.2014

BGN'000 BGN'000

[NonyueHu apaHcH 1042 2553
3aabmKeHUs KbM 00CyKBalIOTO APYIKECTBO 195 560
3aabKeHU KM JOCTABYMLM U KITHEHTH 1584 75
3aabKEHHs KbM NepcoHana 4 5
3aabaKeHHs KbM OCHTYPHTETHH NPearnpUaTHA 1 2
JIaHBUHH 3a’bIIIKEHHUSA 2 1
Jpyru KpaTkoCpO4HH 3abIIAKEHHUS 15 16
00110 TEKYIIH 3a0b/IKEHAS 2 843 3212

Kbm 30.06.2015 r. monmy4yeHute aBaHcH ¢ OanaHCcOBa CTOMHOCT MPENCTABABAT: aBAHCOBO MJIaTEHH
CYMH MO CKJIFOYEHHUTE JOTOBOPH 3a CieaABallM cTonaHcku roauuu 1 042 x.s.

he Be |
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8. 3BAIBJI)KEHUSA 11O OBJIMT'ALIMOHEH 3AEM

Ha 04.08.2011 r. ,,Arpo ®unanc” AJICHULL emuTupa kopnopatusHu oGe3rneueHH o0nurauuu (CKIoUn
obnurauxonen 3aem) B pasmep Ha 5 000 000 (mer MHJIMOHA) €BPO W NpPU CJEAHUTE OCHOBHH

napamMeTpu: GUKCUpaH JIMXBEH NPoLEeHT B pa3mep 8.00% (ocem Ha CTO) FOAMLIHO, NJIaTHM Ha 6 (LuecT)
MECEUYHH KYTOHHH MNallaHus; CPOK S5 rogHHH.

[lopeneH Homep Ha emucusTa: 2 (BTopa)

By LeHHHM KHWKA: KOPNIOpaTHBHU 00Mralmuu

Bua na obnwrauuute: OOMKHOBEHM, NOUMEHHHM, OE3HANMYHH, NMXBOHOCHH, HEKOHBEPTHPYEMH,
cBOOOHO MPeXBBPAAEMH, 00e3neueHH .

bpoii obnurauuu: 5 000 (ner xunsaaun) Gpos.

Homunanna croiinoct Ha exHa obnurauus: 1 000 (xunsaa) espo.
Martypuret: 60 meceua (iectaeceT Mecela)

Kynon: ¢ukcHpan nuxBeH npoleHT B pasmep 8% (0ceM Ha cT0) rogHLIHO
Ilepron Ha nuxBeHo nnawase: 6 (uect) MeceyeH

H3nnawane Ha rnaBHULIaTa: €IHOKPATHO, Ha najexa 4.08.2016 r.

Hara Ha ckmouBaHe Ha 3aema: 04.08.2011 r.

3a nepuozia ca U3BbPLUEHHM JTMXBEHH MALIAHUS KAKTO Clle/Ba:

Ceomo nuxeeno niawjawe:

O6uro nnaiane — 394 381,09 nesa, npeacrasnspaium nesosara paBHoctoiHocT Ha 201 643,85 espo.
Cyma 3a enna obamrauus — 78,88 nesa, npeacrapisBaliy neBoaTa pasHocToiiHocT Ha 40,32877 espo
JInxBeHo nnauiaHe ca MOMYYWIH BCHUKH OONIMraMoOHepH, KOMTO ca BIMCAHH KaTO TaKWBA B KHWraTa,
BojieHa B [leHrpanen nenoszurap AJ kbm 30.01.2015 .

Jlara Ha nmaaex Ha mawanero — 04.02.2015 r.

Ha 19.01.2015 r. ceBeThT Ha AUPEKTOPUTE € B3eN pelieHHe U € 0J00pUil MPeACpOUHO
noracsiBaHe Ha IJaTa IJIaBHHUIA TI0 o0NMranuoHHus 3aeM. Jlo narata Ha UHAHCOBUS OTYET
BCUYKH 3aJb/KEHUS 110 O0JIMTallHOHHHUS 33EM ¢a H3IIJIaTEHH.

9. COBCTBEH KAIIUTAJI

9.1. OcHoBeH aKIHOHEPEH KANHTAJ

OO6wius pasmep Ha 3anMcaHus U BHECEH Kanutan Ha apyxecTBoTo kbM 30 ronu 2015r. e 32 219 708
/TpuzeceT U 1Ba MUJIMOHA [IBECTA M IE€BETHAJECET XHIIAAH CEAEMCTOTHH U OCeM / ieBa, pasnpejeieH B
32 219 708 /Tpuaecet M ABa MMIMOHA ABECTA W JleBeTHAaEeCET XMISAH CENEMCTOTHH M oceM / Opos
fe3HaNUYHU, NOWMEHHH aKLMHU € MPaBO Ha rjiac, ¢ HOMUHAIHA CTOHHOCT Ha enHa akuus ot 1 /eaun/
JieB. AKUHMATA J]aBa NMpaBo Ha npuTexarens M Ha eauH rnac B O6woTo chOpaHHe Ha aKLMOHEpHTe,
NpaBo Ha [JMBUJEHT W TMpPaBO Ha JIMKBUAALMOHEH [sJl, Cbpa3MepHU C HOMMHAIHATA CTOMHOCT Ha
aKuuaTa.

Kbm 30 ronu 2015 akuuonepu B JlpyxecTBOTO ca:

Kbm 30.06.2015 Kem 31.12.2014
Axuuonep % oT KanuTana % OT KanuTana
Arpuon UuBect AJl 99.39% 99.07%
Jpyru ¢pusnveckn v IOpUANHECKH MLa 0.61% 0.93%

100.00% 100.00%




AI'PO ®HHAHC AJICHILL
OHUHAHCOB OTHYET KbM 30.06.2015 roauna

9.2. PezepBu
Kbm 30.06.2015 r. npemuiinnte pesepsu ca B pazmep Ha 4 765 xuil. siesa, pOpMUpaHU OT pasnuKaTa

MEKy HOMHHAJTHATa U eMUCHOHHATA CTOMHOCT Ha akuuuTe. Kbm 31.12.2014 r. npemuiinuTe pesepsu
ca B pasmep Ha 4 765 xun. nesa.

9.3.Hepa3snpeaenena neya.ioa

Kbm 01.01.2015 r. nepasnpenenenara nevan6a e B pasmep Ha 23,972 xun. siesa u € Gopmupana ot
20,691 xun. neea HaTpynaHa HepasnpeseneHa neyanda kbm 31.12.2014 r. u 3 281 xua. nesa nevanda
ot 2013 roanHa.

@unancosuaT pesyarar 3a nepuoga 01.01.2015 r. — 30.06.2015 r. e neuanba B pasmep Ha 2 594
XHILJICBA.

9.4. TUBHAEHTH

Coraacto yi. 10, an. 1 or 3[ICHL] [Ipy:kecTBaTa cbe cnenyanHa WHBECTHLIMOHHA LieJ pasnpenessT
KaTo AUBUIEHT He no-Maiiko oT 90 Ha cTo oT nevyanbata 3a uHaHCOBaTa roauHa ciel npeodpasyBaHe
no pena Ha un. 10, an. 3 oT chllKs 3aKOH.

Hpyxectsoro npukiousa 2014 r. ¢ neyanba B pasmep na 3 281 x. nB. Cnen npeoOpasyBaHe no
3ACHL /un. 10.,an.3/ pUHAHCOBUAT Pe3ynTaT, KONTO € OCHOBA 3a U3YMCIEHHUE HA 3a/Ib/DKUTEHUS 110
3aKOH AMBMAEHT OT neyvasbdara 3a 2014 r. e 2 996 x. nB. Pa3mepnT Ha pasnpeneneHUeTo OT nevandara
3a 2014 r. 3a 3aabKuTeNeH AUBUACHT e 2 697 X. B..

Cyma’ra € HAa4YHCJIEHA H € NPH3HATO 3a0b/I’KEHHE KbM aKLIHOHEPHUTE 3a JHBHICHTH.

KM 30 roHu cTpykTypara Ha coOCTBEHHS KanuTas e cieaHara:

CobcTBeH KanuTan: 30.06.2015 31.12.2014

BGN'000 BGN'000
OcHoBeH KanuTan 32220 32220
[Tpemuu oT emucUH 4 765 4765
Harpynana neuan6a 21275 20 691
[Teuan6a (3aryba) 3a nepuona 2 594 584
Benuko cobcTBEH KANNTA: 60 854 58 260

10. 1O0XO1 HA AKITUA

30 roun 2015 .

Bpoii akumu na 01.01.2015 r. 32219708
Bpoii akuuu Ha 30.06.2014 r. 32219708
CpenHo npeteryieH 6poii akiiuu 3a

nepuona 01.01.2015 r. -30.06.2015 r. 32219 708
Herna neuan6a 3a nepuoaa 01.01.2015 2594
r.-30.06.2015 r. (xun. nepa)

Joxon Ha eHa akuus (Jiea) 0.08

30 roun 2014 1.

Bpoii akunm va 01.01.2014 r. 32219708
Bpoii akuun Ha 30.06.2014 r. 32219708
CpenHo nperernen Opoi akuum 3a

neprona 01.01.2014 r-30.06.2014r. 32219 708
Herna neuan6a 3a nepuona

01.01.2014 r.-30.06.2014 r. (xun. 1 834
neBa)

Joxon na eaHa akuus (nesa) 0.06
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11. IPUXO/IN
,[[py}KECTBOTO OTYMUTA CENHHUTE NPUXOIH :

2015 . 2014 r.
BGN'000 BGN'000
[Ipuxoau no goroBopw 3a apeHaa U Haem 3277 2658
Ipuxoau oT npeoleHKa Ha HHBECTULIHOHHU UMOTH - -
Ilevan6a ot npoaax6a Ha HETEKYLUH AKTHBH - 11
Hpyru npuxonu 12 -
O06mo npuxoan 3289 2 669

anBHaBaHe Ha NMPUXOOHMTE MO JOrOBOPH 3a apeHlla U HaeM:

CronaHckaTa rojadHa 3anoyBa Ha NMbPBH OKTOMBPH H TMPHKIIOYBA Ha TPHASCETH CENTEMBPH Ha
clieaBallara KajeHaapHa rogvHa.

11.1. Cronancka roauna 2014/2015:

3a noroBopH, kacaewu cronanckara 2014/2015 roauna, nonyyenn no 31.12.2014 r.: enHa 4eTBLpPT OT
npuxoja no Aoroeopa e npusHat npe3 2014 r. ¥ Tpu YeTBBLPTH OT NpUXOAA Hie Oble npusHaT npes
2015 roauHa.

KM 30.06.2015 r. opy»ecTBOTO UMa CKIIOYEHHU AOroBopH 3a cromnaHckata 2014/2015 r. nHa obwa
croiHocT 6 462 xun. nesa/za 134 xun. nekapa npu cpenHa peHra 48,31 neea U e npu3Haio KaTo
npuxo/ 3a 2015 r. 7iBe YeTBBPTH YACTH OT TAX B pa3zMep Ha 3 230 xun. nesa.

11.2. Cronancka roauna 2013/2014:

3a noroBopu, kacaeuu cronaHckata 2013/2014 roausa, nonyuenu no 31.12.2013 r.: eaHa ueTBbpT OT
npuxoza no aorosopa e npusHat npe3 2013 r. ¥ Tpu 4eTBLPTH OT npuxoaa € npusHar npes 2014
roJIMHa.

3a nepuona 01.01.2015 — 30.06.2015 r. apy»ecTBOTO MMa CKIIOYEHH HOBH aoroBopH 3a 2013/2014 ¢
001ua cToHHOCT 47 XMJ1. TeBa, KOWTO ca MPU3HATH Mpe3 NeprHoaa KaTo TEKYLL MPHXOL.

12. PA3XOJIU
2015 r. 2014 r.
BGN'000 BGN'000

AIMHMHHCTPATHBHH pa3xoau 93 69
Pa3xonu 3a u3apbikKa Ha ofuc 3 3
TenekoMyHHKaLHOHHH Pa3XxoH - -
Pa3xonu 3a peknama v nyGnuKaLuy Ha MaTepraiu = 1
Pa3xonu 3a OMT, KOHCY/ITALMH W AP. BbHILHH YCAYTH - -
Pa3xonu 3a Be3HarpaxkaeHus v ocuryposku no T u ['J] 30 19
Pa3xonu 3a Bb3HarpaxaeHus v ocuryposku - YC 29 25
Pa3xonu 3a amopTHzauus - 5

Jlpyru aiMHUHHCTPAaTHBHH pa3Xoiu 31 16

A
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Paixonu 3a neiinocrra

Pasxonu 3a KOH, OB, L]

Pasxonu 3a bauka - renosurap

Pazxonu 3a 0BcnykBawoTo apykecTBo

Pa3xonu 3a banka — noBepeHuk Ha o0AHrauHoHepUTe
Ob6e3ueHka Ha B3eMaHus

Jlpyru pa3xoam 3a aeliHocTra

O6mo pasxoau:

13. PUHAHCOBH INIPUXOIH U PA3XOIH

DuHaHCOBHTE NPUXOAH H pa3XoJH BKIIHOYBAT:

DOHHAHCOBH NPHXOIH
[Tpuxoau oT TMXBH M0 NETO3UTH
Hpyru ¢uHaHCOBU MpUXOaH

Oomo

DOHHAHCOBH Pa3XoaH

Pa3xonu 3a nuxsu

Orpuuaresniny pa3iuky OT NPOMSHA HA BalyTHHTE KypCOBE
Hpyru dunHaHcoBu pasxoau

O6mo

14. CAEJIKU CbC CBBP3AHU JIULIA

CB‘bp3aHH JIHUa Ha APYXKECTBOTO Ca KAKTO cjeiBa:

Cobemeenux Ha kanumana na OpysHcecmaomo YAPAdsICHAGAU KOHMPOI — NPeonpusnmue —MaiiKka

ArpuoH unsect AJ]
Upyacecmea nod obuy kowmpoa:

Owmera Arpo Musect EOO/T
IToner 2000 EOOJT
Arpumapt EOOJ

Oxkow Koncynt EOOJL
Tonant EOO/L

428 458

5 4

395 446

- 5

28 3

521 527

2015 r. 2014 r.
BGN'000 BGN'000

- 83
- 83
(73) (388)
(2) -
(99) (1)
(174) (389)
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Kmoyoe ynpagnencku nepconan

UneHosete Ha CbBeta Ha mupeKTOpUTe M M3ITBJAHMTENHMAT AMPEKTOP €A KIIOUOBHST YNPABAEHCKH

MepCcoHal, KOWTO OTroBaps 3a MJaHMPaHETO, TEKYLIOTO PbKOBOAEHE W KOHTPOIHMpaHe AeHHOCTTa Ha
APYKECTBOTO

PasMepbT Ha Bb3HATPaXKIEHHATA HA yNIPAaBIEHCKUS NEPCOHAN 32 OTHETHHMS neproa e 28 X. 1B,

Coenku cve cevpzanu auya
[lpe3 TekywMs W NpEAXOAEH NEPUOI HE Ca W3BLPLIBAHM CHEJKH CbC CBBP3AHW JMUA M HAMA

HEYpPEAEHHU caiaa. Crirouenure AOroBOpPH 3a apeHja ca OT NPEeAXOaHH NepUoaH.

16. CbBUTUA CJIEJ KPASI HA OTYETHUSA MEPHO]

C.nen Kpas Ha OTYCTHHA NEPHOA HE Ca HACTBIMWIH APYrH CBGHTHH, KaKTO KOpHWrupauH, taka H
HEKOpHUIrvpalid, KOUTO Ja OKaXKaT CbUIECTBEHO BJIMAHHE BbpPXY AKTHBHUTE, NAacHBHTE, cobcTBeHUs
Kanuran i Mapu4HHUTE NOTOLM HA JPYKECTBOTO.



